
 

Guidelines 

  

Commercial companies operating in 
Qatar may face, for various reasons, legal 
challenges that could restrict their 
operations, investments and 
development. This requires firms to take 
the precautions and measures they deem 
necessary to ensure sustainable 
operations and ongoing activities. 
In line with its efforts to achieve its 
development goals and support its 
customers within the framework of 
applicable laws and banking regulations, 
Qatar Development Bank highlights legal 
measures that customers must take into 
account to facilitate their banking 
transactions. 
The company’s articles of incorporation, 
represent along with Companies Law No. 
11/2015, the main basis governing the 
company’s legal, administrative, and 
financial affairs and authorized activities. 
Therefore, it is important for partners to 
take note of the provisions governing the 
affairs of companies in general and the 
firm they own in particular. 
Accordingly, when requesting financing 
and/or during the financing period, the 
bank's customers must: 
-Present the company's updated articles 
of incorporation and commercial register. 
-Submit the company’s comprehensive 
contract of incorporation, covering: 

• Basic provisions regulating the 
operation and management of the 
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company in terms of ownership 
and shares allocation. 

• Management of the company and 
the prerogatives of managers in 
relation to decision-making and 
executing decisions before official 
authorities, departments, 
institutions and banks. 

• to determine the relative and 
absolute voting majority to allow 
the present partner to assume any 
kinds of decisions. 

• The term of the company and its 
extension procedures including any 
amendments that may occur to the 
term of the company and the 
partners’ agreement regarding its 
term 

• Any other terms agreed upon by 
partners. 

-Ensure that the commercial register 
matches the articles of incorporation in 
terms of partners, shares, and any other 
data. 
-Ensure that the commercial register is 
valid and unencumbered. 
- In the absence of a power of attorney, 
all partners must appear before the bank 
to sign the relevant contracts, documents 
and guarantees. 
- organize and submit the minutes of the 
partners’ meetings in accordance with the 
duly certified articles of incorporation and 
the Companies Law when submitting any 
application to the bank. The minutes 
should feature the appointment of a 
representative and an authorized 
signatory on behalf of the company and 
its partners, granting him the required 
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powers to request financing, and to fulfil 
the relevant requirements of the bank, 
including but not limited to, the right to 
borrow, to request increases in credit 
limits, to reschedule and restructure 
loans, to sign all related contracts, 
appendices or any other documents, as 
well as to approve debt transfers, 
pledges, guarantees and bank guarantees 
on behalf of the company or any other 
documents and collateral that the bank 
may require as a guarantee for previous 
and subsequent loans and debt, in 
addition to opening and closing bank 
accounts of all kinds, transferring, 
withdrawing and depositing funds, 
receiving checkbooks and signing checks 
for the benefit of others, as well as 
receiving checks from third parties, 
cashing and depositing these checks, and 
receiving periodic account statements, 
pins, electronic codes and account 
numbers, and amending mobile phone 
numbers linked to accounts. (Granting 
personal guarantees requires special 
authority granted by power of attorney 
rather than by general assembly). 
 
- In case of their absence for any reason, 
partners, in their capacity as such, must 
provide comprehensive and adequate 
powers of attorney allowing the company 
and the other partners or agents to take 
all decisions on their behalf and to 
represent them before official authorities, 
departments, institutions and banks. The 
power of attorney must include without 
limitation selling shares in the company, 
mortgaging and increasing the mortgage, 
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borrowing, requesting increases in credit 
limits, rescheduling and restructuring 
loans, signing contracts, appendices or 
any other documents related thereto, 
debts transfers, pledges, and guarantees 
whether personal or on behalf of the 
company as well as to provide 
mortgages, personal or real estate 
guarantees, or any other guarantee or 
document that the bank may request as 
collateral for previous and subsequent 
loans and debts, to open and close bank 
accounts of all kinds, to transfer, withdraw 
and deposit funds, to receive 
checkbooks, sign checks for the benefit of 
others, receive or deposit checks from 
third parties, receive periodic account 
statements, pins, electronic codes and 
account numbers, and to amend mobile 
phone numbers linked to the account, 
and to sign, endorse and transfer 
promissory notes or any other commercial 
or bank papers, and to represent the 
agent and company before all 
administrative and governmental 
authorities in relation to the company’s 
papers and commercial register, and to 
sign all contracts and documents related 
thereto. 
 
 
The above points are for guidance, and 
the bank does not assume any 
responsibility whatsoever. Customers 
must consult their legal advisors. 
 
 

 

 

 
 


