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QATAR DEVELOPMENT BANK

GENERAL TERMS AND CONDITIONS:

Whereas the Customer wishes to deal with Qatar Development
Bank in order to benefit from certain Islamic finance facilities, the
two parties have agreed that these General Terms and Conditions
shall be construed in accordance with the Memorandum and
Articles of Association of the Bank, its regulations, the advisory
opinions of the Sharia’a and Fatwa Supervisory Board of the
Bank. Should there be any discrepancy between the Arabic and
English texts, the Arabic text will prevail. The two parties have
agreed to implement the following general terms and conditions:

1. Definitions

For the purposes of these General Terms and Conditions, the
following terms and expressions shall have the meanings herein
assigned thereto, unless the context requires otherwise or unless
otherwise defined in the Master Banking Agreement signed
between the Customer and the Bank (the “Master Banking
Agreement”):

“Account” means any and all accounts held with the Bank, by
the Customer.

“Expenses” shall mean all postage, communication and courier
expenses, exchange rate differences, banking services,
commissions, administrative fees, legal fees, and all other costs
and fees which the Bank may incur in connection with the facility
granted to the Customer; in addition to any other due fees
payable by the Customer as per the charges list adopted by the
Bank.

“Facility Period” means the period from and including the date
of the Master Banking Agreement to the date of [repayment of
the all amounts under the Master Banking Agreement].

“Information Package” shall mean the information provided
by the Customer to the Bank including but not limited to
information about the Project including the feasibility study,
financial model and cash flow for the Project reviewed and
certified by appropriate consultants, copies of all project
documents (if any), copies of the Customer’s financial statements
and any other information or documentation in respect of the
Project as the Bank may request.

“Lease Agreement” shall mean the agreement concluded with
the Customer and granting him the right to occupy and develop
the land for the purpose of the Project or the right to use the
machinery.

“Market Disruption” shall mean any unexpected change in the
conditions of the financial markets which causes the Bank’s
financing costs to temporarily exceed the Murabaha and Ijara
Rate.

“Material Adverse Effect” shall mean any material adverse
effect on (@) the business, operations, property, condition
(financial or otherwise) or prospects of an Obligor; or (b) the
ability of an Obligor to perform its obligations under the Master
Banking Agreement and other relevant Underlying Agreements.
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“Underlying Agreements” means any and all agreements
entered into:
1. between the Bank and the Customer pursuant to the
Master Banking Agreement; and
2. between the Customer and a third party to which the
financing relates.

2. Contractual Documentation

The Customer’s utilization of the Facility shall be subject to the
Customer executing such facility agreements, financing contract,
forms and other documents, including but not limited to the
Master Murabaha, Ijara, Istisna’a Agreements or exchange of
offer and acceptance, and Letter of Credit or Letter of Guarantee
forms (the “Underlying Agreements”), and performing such
further actions or formalities as the Bank may require from time
to time from the Customer including but not limited to, the
perfection of any right, or interest in favour of the Bank.

As a condition to each purchase of machinery and
equipment:

- The costs relating to the machinery and equipment shall be
verified by [the Bank / an independent third party] and
should be acceptable to the Bank. The Customer shall not
purchase used machinery or equipment without the Bank’s
approval, based on a monetary valuation and an inspection
of usability by a third party approved by the Bank.

- The manufacturer or supplier of the Project
machinery and equipment should have signed a
contract with the Customer to train the Customer’s
employees and the Customer should be willing to
implement measures to ensure that its employees
attend that session.

- A maintenance agreement should be in place for all key
plant and machinery.

- The Underlying Agreements shall only be concluded if plant
and machinery are to be delivered when the building is
nearing completion.

- The Customer shall provide indicative shipping quotes for
dispatching the plant and machinery to Qatar and confirm
the availability of equity to cover such costs (to the
satisfaction of the Bank’s Relationship Manager).

- Machinery disbursements to be through Letter of Credits
only , as per bank procedure.

- Letter of Credit for machinery or direct payment if approved
to be directly in favor of named supplier in the technical
report. Any change to be verified by technical and approved
by Credit.

- Machinery and other movable asset verification to be carried
out by Qatar Development Bank’s Technical Dept. and
financing amount to be adjusted based on the Technical
Dept. estimated cost.
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- Financing to be capped at proposed amount or the verified
cost whichever is lower. Any cost escalation to be funded
through equity.

As a condition to each purchase of raw material:

- The costs relating to the raw material shall be verified by
the Bank and/or an independent third party and should be
acceptable to the Bank.

- The Customer shall provide the proforma invoice of the raw
material they intend to purchase and such proforma invoice
shall contain the quantity, price, terms of
transfer/shipping/delivery and any other conditions related
to such purchase relating to the raw material.

- Local letter of credit can be allowed for pre-approved
suppliers subject to physical inspection of goods as per
financing contract.

- The Customer undertakes not to change the vendors /
suppliers without prior approval from Qatar Development
Bank.

- Disbursement to be made directly to raw material suppliers
account, against Letter of Credit or against invoices. As per
bank procedure.

- The Customer undertakes that all the invoices pertaining to
the contract specific limit should have Company’s current
account with Qatar Development Bank as the beneficiary
account.

- The Customer undertakes to route all financed contract
proceeds through its current account with Qatar
Development Bank and priority for settlement shall be to
current and past dues of the client accounts.

- The Customer undertakes to submit Copies of contracts (or
Purchase Order) must be submitted.

As a condition to each purchase of Vehicles/vessels and
Boats

- Disbursements towards other assets [vehicles, furniture,
IT equipment etc.] to be made against verified invoices.

- Disbursements for vessels are conditional upon price
verification by an independent, qualified valuator.

- For boats or vessels purchased outside Qatar, financing
shall be made through a Letter of Credit as per bank
procedure.

- Furniture and Vehicle Cost to be disbursed only after
submission of related quotations which are subject to
Qatar Development Bank's verification.

- Vehicle financing above QAR 100,000 for sedan/SUV
cars is not permitted without prior of Qatar Development
Bank’s approval.

- Comprehensive insurance coverage on vehicles, forklifts,
and other movable assets must be assigned to Qatar
Development Bank until full settlement of relevant
liabilities.
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As a condition to each invoice financing:

- Customer undertakes that invoices submitted for
discounting have not been paid, fully or partially, and
Expired invoices are not eligible for discounting.

- Proceeds from financed invoices shall first be applied to
settle past dues and upcoming dues.

As a condition to Construction financing :

- Construction cost verification to be carried out by Qatar
Development Bank’s Engineering Project Department
and financing amount will be reduced based on the
Engineering Project Department estimated cost.

- The project plan must include at least (Start and End
construction estimated dates, Civil defence license,
Building completion certificate.

- The project plan must also include when the machines
expected to be ordered, installed, full trail run and when
project will be commercially operational.

- The Customer undertake that any project cost escalation
to be funded through equity.

As a condition to working capital :

- Staff salary financed amount to be disbursed to
employee’s salary account. on monthly basis.

- Staff salary to be disbursed only to employee’s under the
sponsorship of the project company.

- For disbursement of rent and salary lease and
employment contract to be provided and held on record.

- Disbursement from financed salaries limit to be paid
directly to client account based on employees contracts,
as per bank procedure. The client will transfer the
amount to staff accounts through Wage Protection
System (WPS). The next disbursement is subject to
provide a proof that previous amount has been
transferred to staff accounts through Wage Protection
System (WPS).

3. Calculation of the Profit

The profit (the “Profit”) or the rent etc. shall be calculated
internally on the basis of the Underlying Agreement, and daily on
a 360-day-year basis.

4. Use of the Account Balance

The balance of the Account shall constitute, the Customer’s
obligations towards the Bank, and shall form the basis of the legal
relationship between the Bank and the Customer. All amounts to
be set-off or reconciled shall be exercised from the balance
contained in the Account.
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5. Customer Undertakings

The Customer shall ensure that the insurance companies issuing
the insurance policies are acceptable to the Bank, and from
Takaful insurance companies - if possible-

The Customer shall not transact with related parties except on an
arm’s length basis and with the Bank’s consent after considering
the commercial characteristics; and

During the Facility Period, the Customer shall not, without
obtaining the prior written consent of the Bank:

a. create any mortgage, pledge or security interest in any
property or asset owned now or in the future by the
Customer or permit the same to be created;

b. acquire any other business; enter into other facility
agreements or with other financial institutions; advance or
extend credit or investment in any other person, corporation
or other entity, including such investments acquired in
exchange for stock or other securities or obligations of any
nature; or create or participate in the creation of any
subsidiary or joint venture;

c. liquidate, dissolve, merge or consolidate with or into any
other corporation or entity;

d. sell, lease, transfer or otherwise dispose of all or any
substantial part of its property, assets or business (other
than in the ordinary course of business);

e. distribute any dividends or other financial benefits to the
shareholders without the prior written approval of the Bank
and after the allocation of amounts sufficient to pay
installments and any other due obligations during the year
in which the Customer intends to pay such dividends and
financial benefits; and

f.  change its ownership, its trade name and licenses.

The Customer shall undertake to submit the following mandatory
documents within 30 days as of the date of the Bank’s request;
failing which, the Bank shall have the right to apply as liquidated
damages the charges as shown below and in accordance with the
schedule of charges adopted by the Bank, provided that the net
amount of such penalty shall be deposited in a charity account
supervised by the Sharia Supervisory Board of the Bank, following
the deduction of the actual expenses incurred by the Bank. The
Customer acknowledges that delayed submission of any of the
mandatory documents specified in section 6 below mentioned will
damage the Bank, but by their nature such damages are difficult
to ascertain.  Accordingly, the Customer and the Bank
acknowledge and agree that such charges are reasonable
estimates of the probable damages that the Bank will suffer as a
consequence of the Customer’s delayed performance, and are
not intended as a penalty but solely as liquidated damages.
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6. Other Expenses and Commissions
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In the event of a Market Disruption and specifically in relation to
an Ijara contract entered into between the Bank and the
Customer, the Bank shall be entitled to substitute the Murabaha
and Ijara rate with any other rate which reflects the Bank’s
financing costs, according to the notices sent from time to time
by the Bank to Customers through the Bank’s website or by mail
at the Customer’s registered address, or by any other means the
Bank may deem appropriate. The Customer shall accept the
notice, the new Murabaha and Ijara rate which will be applicable
to any subsequent financing after the notice date. The Parties
acknowledge that failure by the Customer to object in writing to
the substitution shall be deemed to be an irrevocable acceptance
of such substitution by the Customer. Should the Customer object
to the Bank’s notice, this objection shall be considered as the
Customer’s wish to end the Master Banking Agreement. In such
case, the Bank shall be entitled to liquidate the Customer’s assets
and recover all the Bank’s entitlements.

8. Early Termination

Should a Market Disruption or an Event of Default occur under
the Facilities or under any Underlying Agreement, the Bank may
terminate the Facilities and all Underlying Agreements
immediately upon notifying the Customer to that effect.

Upon an early termination, all amounts outstanding under the
Facilites or under any Underlying Agreement shall be
immediately due and repayable.

9. Bank Records

The Parties acknowledge that the Bank’s accounts and book
entries are final and binding evidence of each Obligor's due
amounts under the Master Banking Agreement and its related
documents. Save for manifest error, the Bank’s accounts and
book entries in respect of the Customer and the Guarantor shall
be producible in court to that effect.
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10. Set-Off

Each Obligor hereby authorizes the Bank to set off any balance
credited to their Account with the Bank against any sum payable
to the Bank hereunder.

All moveable or immovable properties, securities and valuable
items of the Customer or Guarantor, which are in the Bank's
effective or constructive possession, or which have been
delivered thereto, deposited therewith or registered in their name
in the Bank's records are acknowledged by all Obligors as
Securities to guarantee the due repayment of the Customer’s
obligations under this Facility.

The Bank is hereby authorized by each Obligor to dispose of all
or part of such properties in accordance with the laws and
regulations of Qatar once it requests payment from the Customer
or asks for another property.

11. Notifications

Any request, notification or notice to be served by the
Bank to each Obligor (as applicable), regarding any issue
related to this Facility shall be deemed as duly and
effectively served on that Obligor if delivered by normal
mail or by hand to the addresses specified above or
notified by the Customer or the Guarantor from time to
time or to any other valid address known to the Bank.
The Bank may also serve notifications by telex, facsimile
or e-mail in accordance with the Terms, Conditions and
Provisions for the implementation of Electronic and
Digital Transactions and Contracts.

12. Amendments

12.1To the General Terms and Conditions

The Bank is entitled to amend, vary or supplement these General
Terms and Conditions in its sole discretion by sending a revised
copy to the Customer and by hosting the amended terms on the
Bank’s website (www.qdb.qga) or by any other method deemed
appropriate by the Bank and notified to the Customer. Similarly
the Bank may impose additional penalties, charges, or other fees
under or in connection with these General Terms and Conditions
from time to time. Any such amendment, variation or
modification shall take effect from the date specified in the
relevant variation, amendment or modification or the date of
posting or publication.

12.2 To the Master Banking Agreement

The Bank may, at its own discretion, lower the Maximum Amount
of each Facility at any time without notice and without providing
any justification. In the event of such early termination, the
Customer shall be obligated to repay all amounts due under the
Master Banking Agreement and its related documents
immediately upon the Bank’s written demand.
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13. Applicable Law and Jurisdiction

These General Terms and Conditions, the Master Banking
Agreement and related documents shall be governed by and
construed in accordance with the laws of Qatar, provided they
are consistent with the principles of the Islamic Sharia. The courts
of the State of Qatar shall have exclusive jurisdiction to settle any
dispute arising out of or in connection with these General Terms
and Conditions, the Master Banking Agreement and related
documents in consistency with the Islamic Sharia.

The Bank shall reserve the right to take all legal procedures and
actions to recover the Maximum Amount, any costs or Expenses
from the Customer.

14. Miscellaneous

- The provisions of the Master Banking Agreement shall be
binding and to the benefit of the Parties and shall be binding
upon any Party’s successor.

- The Customer may not assign or transfer any of its rights
under the Master Banking Agreement without the prior
consent of the Bank. However, the Bank may assign any of
its rights or transfer by novation any of its contractual rights
and obligations to any third party and the Customer shall be
automatically deemed to provide its consent.

- Except to the extent otherwise expressly provided in the
Master Banking Agreement, no person is a third-party
beneficiary for purposes of Articles 177 or 178 of the Civil
Code to the Master Banking Agreement, the General Terms
and Conditions, the Specific Terms and Conditions or the
Security Agreements and no third person is entitled to the
rights and benefits hereunder or thereunder or may enforce
the provisions hereof or thereof as if it were a party hereto
or thereto.

- The Master Banking Agreement (including each Specific
Facility Contract), the General Terms and Conditions, the
Specific Terms and Conditions and the Security Agreements
shall form the entire agreement between the Bank, the
Customer and the Guarantor with respect to the subject
matter hereof, superseding all previous communications
and negotiations.

- Thus, no representation, undertaking, promise or condition
concerning the subject matter hereof shall be binding upon
the Bank unless clearly expressed in the Agreement, its
related documents or in the Security Agreements.
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SCHEDULE (1) -FINANCIAL COVENANTS

Financial Definitions

"Current Assets" shall mean all items which, in
accordance with IFRS, would be classified as current
Assets on a balance sheet of the Customer.

"Current Liabilities" shall mean all items which, in
accordance with IFRS, would be classified as current
liabilities on a balance sheet of the Customer.

"Current Ratio" shall mean the ratio of Current Assets
to Current Liabilities.

"Debt Service" shall mean, for any relevant period, the
aggregate of outstanding principal under the Finance
Documents and financing costs falling due and payable
during that period.

“"Debt Service Ratio” shall mean, for any relevant
period, the ratio of cash available for all debt service
obligations of the Customer (including the “Debt
Service”) to the Customer’s Financial Indebtedness.

"Leverage Ratio" shall mean, as of any date of
determination, the ratio of total Liabilities to Tangible
Net Worth.

“Liabilities” shall mean all present and future sums,
liabilities and obligations whatsoever (actual or
contingent) payable, owing due or incurred from time to
time by the Customer (including but not limited to its
Financial Indebtedness).

“Tangible Net Worth” shall mean, at any time, the
aggregate amounts paid up or credited as paid upon the
issued ordinary share capital of the Customer and the
aggregate amount of the reserves of the Customer,
including retained earnings.
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SCHEDULE (2) — THE TERMS AND CONDITIONS OF
BUILDING AN ASSET FINANCING CONTRACT

These terms and conditions are considered as the Specific
Terms and Conditions for the purposes of the Master Banking
Agreement and form an integral part of each Musharaka
Contract for building an asset. A Musharaka contract must be
entered into for each transaction.

These Specific Terms and Conditions, govern each financing
contract for building an asset, which may be executed by the
applicable electronic procedure via registered email, and / or SMS
or other e-instruments agreed upon by the Bank and the
Customer. Execution by the electronic procedure conducted via
the registered email and / or SMS or other e-instruments agreed
upon shall be a valid contract on the basis that the Customer duly
executes the applicable documents approved by the Bank’s
Sharia Committee and the Bank’s legal department as stated
under these Specific Terms and Conditions, provided that it
meets the offer and acceptance criteria.

The Customer unconditionally agrees to provide the Bank with
wet-ink originals of the Underlying Contracts at the Bank’s
request within five (5) Business Days of entry into the
Agreement.

1- Entering into Building an asset financing contract

1-1 Under these Specific Facility Terms and Conditions, both
parties agree to enter into a financing contract to construct a
building of the financed project according to pre-agreed
drawings and specifications, through the participation in the
ownership of the Project on the basis of the pre-determined
construction cost, , Under this contract, both parties agreed
that the First Party would have a share in the Project equal to
the financing amount, and the Second Party will be mandated
to enter into agreements with contractors and consultants in
order to supervise the Project as per the customary practices in
Qatar.

1-2 The share of the First Party in the Project shall be
determined by the amount of financing provided to establish the
Project. The share of the Second Party in the Project shall be
determined on the basis of his contribution to the Project.
Hence, the rights of parties in the Project shall be determined
accordingly.

2- Authorization

Under this contract, the Second Party as an authorized
partner and manager, shall undertake to:

2-1 contract with a well reputed and qualified consultant
engineer (whether an individual or a company) to prepare the
drawings and to determine the conditions, general
specifications of the Project, the quantities required and
supervising the contractor during the establishment of the
Project provided that the consultant shall perform these duties
with the highest professional standards. The First Party shall
have the right to request the Second Party to provide it with
copies of the contract with the consultant engineer or any other
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related documents. The appointment of the consultant shall be
subject to the First Party’s approval;

2-2 award the Project to a contractor and enter into a contract
with him according to the specifications prepared by the
consultant engineer and during the specified time, the First
Party has the right to ask for the Second Party to provide him
with copies of the contract appointing the contractor or any
other related documents. The appointment of the contractor
shall be subject to the First Party’s approval;

2-3 carry out all its duties under the contracts of design,
supervision, construction and any other contract pertaining to
the Project, with the highest standards of care;

2-4 ensure that the Project is free of any defects in design and
execution and to be fit for the purpose that the Project is
established for;

2-5 insure the whole Project (for and on behalf of the First Party
for his share) throughout the partnership period according to
the following conditions:

2-5-1 the insurance shall be comprehensive against all risks;
2-5-2 the First Party shall be the sole beneficiary of the
insurance policy;

2-5-3 the insurance shall
company;.

2-5-4 the First Party should approve the insurance conditions;
and

be with an Islamic insurance

2-5-5 the Second Party shall pay the insurance premium.

2-6 enter into, in his name (without involving the First Party),
the contracts stated in articles (1-1) and (2-2) above and the
maintenance, insurance and lease contracts and any other
contracts in addition to dealing with the official and unofficial
authorities in respect of the Project;

2-7 provide the First Party with the periodic reports or upon
request all the matters related to execution of the Second
Party’s duties; and

2-8 to secure all Authorisations from applicable departments
including but not limited to Civil Defense, Kahramaa,
Municipality, Oreedoo amongst other Authorities and ensure
that the Project shall be constructed as per the requirements
set out by the authorities.

3- Obligations of the Second Party
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3-1 The Second Party undertakes not to dispose of the Project
in part or full, whether through a cash disposal, a legal disposal
such as a sale or a pledge, by giving away any rights to a third
party, expose the Project to damage or establish any rights over
the Project not specifically mentioned herein. The First Party will
not be liable for any legal proceedings against the Project
caused by any act of the Second Party.

3-2 To guarantee that the Second Party will not dispose of the
First Party’s share, of the Project and his payment in full of the
rent and installments of purchasing the shares of the First Party,
the Second Party undertakes to create a first priority mortgage
on the Project and the buildings to be constructed on it, at its
own expense.

3-3 The Second Party undertakes and irrevocably promises to
lease the share of the First Party in the Project for an agreed
upon amount.

4- Adequacy of financing and disbursement method

4-1 If the cost of the Project exceeds the finance amount stated
in article (2-3) of this contract, the Second Party shall cover
such increase from its own resources.

4-2 Payment to the contractor shall be made as follows:

4-2-1 the Second Party shall approve the payments made to the
contractor which shall be also approved by the contractor’s
consultant (including subcontractors) or any other authority
that has entitlements according to the contracts with third
parties; and

4-2-2 the authorized person of the First Party shall pay the
approved payments according to the agreed table of payments
agreed upon. A copy of the payment deed or the bank transfer
to be sent to the Second Party for his records; and

4-2-3 the First Party shall have the right to reject payments if
the amount being claimed has not yet been equivalently and
satisfactorily accomplished at site.

5- Obligations of executing the contract

5-1 Any waiver from the First Party, at any time for claiming
execution of any provision or obligation stated in this contract
shall not be considered as a waiver of full execution at any later
time.

5-2 Should a breach of contract on the Second Party occur under
this Contract or the Master Banking Agreement entered into
between the parties, the First Party may terminate this Contract
immediately upon notifying the Second Party to that effect,
notwithstanding any other remedy which the First Party may
legally enforce against the Second Party.

The Second Party will be obliged to acquire the share of the First
Party in the Project for an amount equal to the outstanding
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The Second Party shall hold harmless and indemnify the First
Party against all and any liabilities, losses and costs and Expenses
incurred by the First Party by reason of this contract or its early
termination.

6- Compensation

If the Second Party breaches any condition, provision or
obligation of this contract, he shall compensate the First Party
for the actual damages and expenses caused by such breach.

7- Notices and correspondences

All notices and correspondences between Parties, whatever the
subject maybe, shall be addressed in writing to their address
stated in the Master Banking Agreement. Each Party shall be
bound to notify the other party with any change in address and

J5g 6l 1Ag g0 adpa 23Alg Jgdl copall hugel (@l wpall ojilg
adoll 11a dais JgVl Gl laais il ulaiig sl «ildggual

o il sl o
Uayg<ill-6
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the other party shall act accordingly. Sl
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SCHEDULE (3) — The Terms and Conditions of Forward
Lease “"IJARA"” Contract with Promise to Transfer
Ownership Conditions
These terms and conditions are considered as the Specific Terms
and Conditions for the purposes of the Master Banking
Agreement and form an integral part of each Ijara contract. An

Ijara contract must be entered into for each transaction.

These Specific Terms and Conditions, govern each Ijara contract,
which may be executed by the applicable electronic procedure
via registered email, and / or SMS or other e-instruments agreed
upon by the Bank and the Customer. Execution by the electronic
procedure conducted via the registered email and / or SMS or
other e-instruments agreed upon shall be a valid contract on the
basis that the Customer duly executes the offer and acceptance
pursuant to which the Bank enters into a contracting contract
with the specified contractor or a finance contract for the
construction of the applicable building and offers it to the
Customer for lease at a pre-agreed rate and making it available
at the agreed time.

The Customer unconditionally agrees to provide the Bank with
wet-ink originals of the Underlying Contracts at the Bank's
request within five (5) Business Days of entry into the
Agreement.

1. Construction

1-1 The Parties agreed that the Second Party, will engage with
contractors and supervise the construction of the project and
carries out all the works necessary for the performance of the
Project (according to the below-mentioned details / attached)
and then the First Party will lease it over to the Second Party
according to what is agreed upon (“building structure” or
“completion of the whole building”). He shall perform all the
works according to the designs, plans, drawings, and
specifications submitted by the Second Party as per the particular
conditions stated in the Contract.

2-1The Second Party shall conclude a contract with a contracting
company for the completion of the Project according to the
conditions and specifications agreed upon. in case the contracting
company breaches the agreed conditions and in case no solution
to the dispute was reached, which may affect the work process,
the Second Party must, as soon as possible, replace the
contracting company and conclude a contract with one or more
other companies for the completion of the Project. Taking into
consideration that the period of handing over of the Project may
be extended automatically according to the period elapsed in
solving the dispute or in taking the necessary measures to replace
the violating contractor by another.

3-1 The Second Party agrees that any extension of the handover
of the Project does not affect, in any way whatsoever, settlement
of the instalment, or the due date of any installment, according
to the Agreement.

4-1 The First Party hereby commits to lease his share of the
Property further described and for the duration specifically
agreed upon.
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5-1 In case of any additional works or amendments that the
Second Party suggests being introduced to the Project, and that
may affect the conditions, amount and period of the construction
agreement, the Second Party shall refer to the First Party to agree
upon the amendment of this Contract or to obtain his consent for
the suggested amendment before performance of any works
other than the approved works, whether by an increase or
decrease to the Facility amount. He shall also provide the First
Party with a copy of the amended plans, designs and
specifications.

6-1 One the Second Party takes delivery of the Property as per
the agreed specifications, the Parties agree that the forward Ijara
contract will terminate and the Specific Ijara contract will
commence as per the terms of Ijara financing conditions referred
to in Schedule ([3]) of the General Terms and Conditions
attached with the Master Banking Agreement which were
approved by the Second Party save for the terms specifically
related to the forward Ijara in this contract.

2. Rent Conditions

2-1 The total rental amount will be determined as agreed upon

the Master Banking Agreement which shall be comprised as

follows:

- afixed rental amount which shall be calculated on the total
financed amount plus the Ijara profit. The Second Party
shall pay the rent as per the detailed repayment schedule
the terms and conditions of which have been agreed in the
master agreement; or

- a floating rental amount which shall be calculated at the
beginning of each rental period as amended from time to
time, provided that the Second Party shall be notified of
such rental. The floating rental shall be payable on maturity
of the rental installments; and

- all expenses incurred by the First Party during the Ijara
period in relation to the Leased asset.

2-2 Once the Ijara agreement is signed, the rent will be due
and paid:

- whenever an installment is due;
- upon the expiry of the term; or
- upon the early termination of the lease contract.

2-3 Any amounts paid by the Second Party prior to the delivery
of the asset will be considered as rental payments paid in
advance, which shall not be deemed to be paid to the First Party
until the asset has been delivered to the Second Party. Should
the Ijara Contract be cancelled for a reason attributed to the First
Party or following the occurrence of an Event of Default, these
payments will be refunded to the Second Party. Should the
contract be cancelled for a reason attributed to the Second Party,
the First Party will be entitled to deduct from these advance
payments any actual damages incurred by the First Party by
reason of this cancellation.
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2-4 The Second Party irrevocably undertakes to renew the lease (g 6)ladl 1de D ayd egapll jgou ¥ L Toljill WUl Lyl ofily 4-2
contract at the beginning of every renewal period on the basis of  14c Ingui Géqq laule Gaiodl GVl Guwlol (@le 1u1ad 6yis J4 dily
the rent agreed upon and in accordance with the terms of the ORI 16 o an ade udgh gl daladl gga dilayl
Ijara agreement without any need for a new contract to be signed
by the Parties.

2-5 The Second Party undertakes to pay the First Party the  ana (el ygada¥l &lioJgVl copall oy b (lil capall ojily 5-2
amount of the rent without any deduction or set-off against the _ jgul Colnl vpc dilis oo 18 LUl Copall g4y @Jluo (Y dnléo gl
amounts which the Second Party has paid on behalf of the First 4, )43 gl LSl gi oguuy (i 5}3"3” 40 &lnidy o (sl (Q}DU @~ g

Party, and the Second Party shall not be entitled to deduct from .+ .15 laoo L Luas Gl 23148, JqVl ol W0qc1a]
the rent any fees, taxes and other costs unless the First Party has o adgiitlghlloahs gl allga

permitted the Second Party in writing to pay them on its behalf.
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SCHEDULE (4) - The “Terms and Conditions of
Istisna’a Contract

These terms and conditions are considered as the Specific Terms
and Conditions for the purposes of the Master Banking Agreement
and form an integral part of each Istisna’a contract. An Istisna
contract must be entered into for each transaction.

These Specific Terms and Conditions, govern each Istisna‘a
contract, which may be executed by the applicable electronic
procedure via registered email, and / or SMS or other e-
instruments agreed upon by the Bank and the Customer.
Execution by the electronic procedure conducted via the
registered email and / or SMS or other e-instruments agreed
upon shall be a valid contract on the basis that the Customer duly
executes the applicable documents approved by the Bank’s
Sharia board and legal department as stated under these Specific
Terms and Conditions, duly executes the offer and acceptance,
pursuant to which the Bank performs the contract with the
contractor to establish / construct the described works, then sell
the works to the Customer, and make it available on construction.
The Customer unconditionally agrees to provide the Bank with
wet-ink originals of the Underlying Contracts at the Bank’s
request within five (5) Business Days of entry into the Agreement.

1. The Second Party must provide the enclosed designs,
plans, drawings, specifications and building works
required, approved by the consultant and signed by the
Second Party.

2. The Second Party shall pay to the First Party the
amount of the contract value as agreed upon, in
general, the installments are due on the specified
dates, regardless of whether the building renovation is
completed within the deadline or not.

3. The Second Party shall authorize the First Party to
deduct all of the installments from the account opened
for this purpose or from any other account opened by
the First Party, including the current accounts. This
authorization shall remain valid throughout the term of
this Agreement.

4. In case of a delay in payment by the Second Party, the
First Party shall have the right to oblige the Second
Party to fulfill all of his obligations under this
Agreement, in addition to the payment of
compensation for any actual damages occurring related
thereto. He shall also have the right to request the sale
of any pledged property and enforce any security
document and fulfill his rights from the sale revenues.

5. The First Party shall have the right to conclude a
contract with a contracting company for the renovation
of the building according to the conditions and
specifications agreed upon with the Second Party. He
shall also have the right, in case the contracting
company breaches the agreed conditions and no
resolution to the dispute was reached, to replace the
company and conclude a contract with one or more
other companies for the renovation of the building.
Taking into consideration that the period of handing
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10.

over of the building (stated agreed upon) may be
extended automatically according to the period elapsed
in solving the dispute or in taking the necessary
measures to replace the violating contractor by
another.

The First Party, or his contracting party, shall carry out
all necessary works to renovate the building and reach
the agreed phase, with effect from the date of
signature of the Agreement, taking over of the site or
settlement of the advance payment, whichever is
further, in addition to all the periods approved by the
First Party and the building’s consultant. The First Party
undertakes to reach the phase agreed upon and hand
the renovation of the building over at the end of the
prescribed period unless force majeure cases or
exceptional circumstances arise.

The Second Party undertakes to appoint the consultant
designated by him or the First Party to act as his
representative in supervising the performance of the
renovation of the various building’s phases and the
handing over of the building after completion of
execution according to the Agreement. The task of the
consultant consists of supervising all of the building’s
renovation works and various execution phases and of
ensuring that the completed works are carried out
according to the required specifications and the
conditions agreed upon. He shall also prepare the
completion certificates of which the signature shall be
considered as acknowledgement from the Second Party
that he received all the completed works, accepted the
same and declared that they were carried out according
to the required specifications and the conditions agreed
upon.

The renovated building shall be handed over to the
Second Party either when it reaches the agreed phase,
when the completion certificate of the construction is
issued by the concerned municipality and the electricity
card is approved, issued and handed over, or when the
consultant takes the building over from the contractor,
in case the agreement stipulates the same.

All rights arising from the renovation, such as the
guarantee or compensation, shall be transferred from
the First Party to the Second Party upon taking over of
the construction by the Second Party. The latter shall
be assigned, concerning the disputes that may or will
occur for any reason whatsoever between him and the
Contractor, to follow and take all required actions
including the appointment of attorneys, at his own
expense.

In case of any additional works or amendments that
the Second Party suggests being introduced to this
Agreement, and that may affect the conditions, amount
and period of the latter, the Second Party shall refer to
the First Party to agree upon the amendment of this
Agreement or to obtain his consent for the suggested

Grand Hamad Street
P.0.Box 22789, Doha, Qatar
(%) +974 443 00000

™

www.qdb.ga (§) X) @) (in)

Ruan 6l el (gle deo adlel o g Jg¥l pall ojil
laule Goiall dnyall gl lnyy giradl ax05i) dojill Jlacyl
coyn gl gigall oNiwl gl dElai RibgT anli o i qillg
¢10 10120 120 (1o lall Bl Log 100l Laal doadall desal
JgngJu JgIl plall raeiyg . egpitall gLitwlg Jgil copall
620l dla g @0pl izl aludig Lasle Gatadldlnyall gl
093 Jga diliiinl g gl dpad Ol ifa o) Lo 6aanal

Ui

gl a8 o auspoll ULl el I Ol 1aelg ofily
&Lan au0)i 10 e Iyl (g8 dlilay JgIl pall Jud o
Joladl waiil oladl 1o aiwillg dalidadl (girodl (Jalo
&Lan ale Gl gLyl e daao guAdig . Glail s
o vo 14lilg dalidgdl waill Jaliog (girall ayo)i Jlacl
Ihgpidlg dsglingdl clanlgall lada ¢1a) diaiaddl Jlocl
dey8g5 ey il jlaiyl elalad alich 0 4) Laa layle Galall
Sjania Ylo.cYl @pa dodiuly Ul cslal oo i8] djliay Lagle
diglinall cilanlgal) [ag =r1a) 16 Lash dio ljslg La) dlgdg

layc Gaioll ngpilg

dinyall alinl aic Lol (gt Syal aojall gizall axbisd i
drioall dyalul Lo 2l oladl 6alas jlaun] aic g lale Gail
ol aic gl dJ dogluig 1aieall cUaall wyla jgang

Ly uAd) il gl 13l Jglaall o qisal) g iiwyl

g wilan go ol ge dubldl ggandl gran Jol]
coplnll @l ey @l Cpall Ul Jg¥l gl g aoling o]
ol GOl Gall Jyags aiyg lha . giniuall gitedl GOl
wg diy ylb cuw (Y enaiw gl ¢and ad gl ealelil
laws Loy duglnadl wlelayl dsla 3laiyg laieslic) Jgliall

walAl LI Gl Ol gleg polaall Jugi

O Al pyidy el gl duslia) Jlacl dif 1gag Al (g9
douig Ingpih qUle 154 28 Lao slail oda (ol lallaal Gigre
gl gl denlyo (@ll oplnll (gle L6 <ublaivl oda Gaog
wie aislgo (e Jganl gl ABlail oia Juae e Gaiy
daaieall Jlac¥l VA Jlacl &l 16il Ju§ ayisall Juroil

.10

Page 18 of 52



i

QDB

QATAR DEVELOPMENT BANK

11.

amendment before performance of any works other
than the approved works, whether by increase or
decrease. He shall also provide the First Party with a
copy of the amended plans, designs and specifications.

The First Party shall transfer all the guarantees and the
liability for the mistakes committed by the contractor
or the consultant to the Second Party who accepts the
same. Thus, he shall have the right to claim both or
either of them for direct compensation upon taking
over of the Building or follow the claims procedure if
already initiated by the First Party before that.
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SCHEDULE (5) - THE TEARMS AND CONDITIONS
OF LEASE (IJARA) WITH PROMISED OWNERSHIP
OF ASSET
These terms and conditions are considered as the Specific Terms
and Conditions for the purposes of the Master Banking
Agreement and form an integral part of each Ijara contract
(specific asset). An Ijara contract must be entered into for each

transaction.

These Specific Terms and Conditions, govern each Ijara contract,
which may be executed by the applicable electronic procedure
via registered email, and / or SMS or other e-instruments agreed
upon by the Bank and the Customer. Execution by the electronic
procedure conducted via the registered email and / or SMS or
other e-instruments agreed upon shall be a valid contract on the
basis that the Customer duly executes the applicable documents
approved by the Bank’s Sharia board and legal department as
stated under these Specific Terms and Conditions. The Ijara
contract meets the criteria of offer and acceptance, and the Bank
performs the contract with the supplier / seller, buys, owns and
possesses the financed assets /goods and then offers it to the
Customer for lease, before making a receipt available to the
Customer.

The Customer unconditionally agrees to provide the Bank with
wet-ink originals of the Underlying Contracts at the Bank's
request within five (5) Business Days of entry into the
Agreement.

1. Title to the asset
By signing the Ijara agreement, the Second Party acknowledges
that any previous purchase / lease agreement concluded
between him and any third party concerning the asset subject of
the Ijara agreement shall be deemed null and void.

2. Rent Conditions
2-1 The total rental amount will be determined as agreed in the
Master Banking Agreement and shall be divided as follows:

- fixed rental which shall be calculated on the total financed
amount, in addition to the Ijara profit. The Second Party
shall pay the rent as per the detailed repayment schedule
to the Specific Contract, the terms and conditions of which
have been agreed in the Master Banking Agreement; or

- floating rental which shall be calculated at the beginning of
each rental period as amended from time to time, provided
that the Second Party shall be notified of such rental. The
floating rental shall be payable within the maturity of the
rental installments; and

- all expenses incurred by the First Party during the Ijara
period in relation to the leased asset.

2-2 Once the Ijara agreement is signed, the rent will be due
and paid:

- whenever an installment is due,
- upon the expiry of the term or
- upon the early termination of the lease contract.
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Any amounts paid by the Second Party prior to the
delivery of the asset will be considered as rental
payments paid in advance, which shall not be deemed
to be paid to the First Party until the asset has been
delivered to the Second Party. Should the contract be
cancelled for a reason attributed to the First Party,
these payments will be refunded to the Second Party.
Should the contract be cancelled for a reason
attributed to the Second Party, the First Party will be
entitled to deduct from these advance payments any
actual damages incurred by the First Party by reason
of this cancellation.

The Second Party irrevocably undertakes to renew the
lease contract at the beginning of every renewal period
on the basis of the rent agreed upon and in accordance
with the terms of the Ijara agreement without any
need for a new contract to be signed by the Parties.

The Second Party undertakes to pay the First Party the
amount of the rent without any deduction or set-off
against the amounts which the Second Party has paid
on behalf of the First Party, and the Second Party shall
not be entitled to deduct from the rent any fees, taxes
and other costs unless the First Party has permitted the
Second Party in writing to pay them on its behalf.

Inspection, delivery and additions

The First Party shall hand over the asset at the agreed
upon time. Should the First Party delay the handing
over of the asset, no rent shall be due during the delay
period unless the Parties agree upon the extension of
the agreement for the duration of the delay after the
expiry of the initial contractual term.

The Second Party will not introduce any alterations or
additions to the asset save with the prior written
consent of First Party. The permitted alterations and
additions will become the asset of the First Party and
the Second Party will not remove them except upon
the First Party's request.

The Second Party will not dispose of the asset in any
manner or grant any right to the asset to a third party
which may lower its value, or reduce its fitness for use,
or which may invalidate its insurance policy.

The Second Party may not sublet the asset to any third
party without the prior written consent of the First

Party.

The Second Party shall carry out at its own expense
the ordinary operational maintenance required for its
utilization of the asset, but the maintenance that is
necessary for the asset to remain fit for use will be
borne by the First Party. The Second Party will be
appointed by the First Party as its agent to carry out
this maintenance, which costs will be deducted from
the rent.
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4. Takaful Insurance on the asset

The First Party shall, at its own cost insure the asset against all
risks normally insured against in this type of business and in
accordance with sole discretion of the First Party. The First Party
will appoint the Second Party to obtain this insurance on its
behalf, the cost of which will be deducted from the rent. The
Second Party will be entitled to keep a copy of the policy in order
to comply with its terms and conditions.

The Second Party accepts (on behalf of the First Party) to insure
the asset against all risks normally insured against in this type of
business, to keep such insurances and will be entitled to keep a
copy of the policy in order to comply with its terms and conditions
as per the above.

The Second Party shall not, or permit any third party to, do any
action which breaches the terms of the policy without prior
written approval from the First Party. The Second Party shall not
be entitled to cancel the insurance policy, reduce its liability or
relieve it of this liability. The Second Party shall also renew the
insurance policies on their due dates and at the Second Party’s
own cost, the Second Party obligates to provide a copy of the
renewed policy to First Party.

The Second Party shall immediately notify the First Party upon
the occurrence of any circumstance, which may cause a claim
under the policy. The Second Party shall not make any settlement
with the insurer without the prior written consent of the First

Party.

The Second Party shall not use the asset until the Second Party
obtains all necessary governmental and regulatory approvals for
operating such type of assets and provide copies of such
approvals to the Bank.

The Second Party shall safeguard the asset and secure it from
any risks that may cause loss of or damage to the asset, whether
partially or in full.

The Second Party shall always retain the asset in an insured place
covered by a property all risk insurance, and such a policy should
be in compliance with all regulatory safety requirements during
the pre-operation and Ijara period.

Any breach of the above conditions by the Second Party shall be
considered a breach of the terms of these Specific Facility Terms
and Conditions and the Second Party shall be liable to repay the
full outstanding amount along with profits and other charges on
the Bank’s first demand without any right to contest such claim.
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5. Timely payments

The Second Party shall pay the rent on the due dates. Should it
fail to pay the rent on two successive or three non-successive
installments, all other installments will be accelerated and fall due
immediately without notice. The First Party will be entitled to
collect all its rights hereunder from any of the Second Party's
current or investment accounts with the Bank or any of the
Second Party’s assets in the custody or possession of the First

Party.

6. Security

The Second Party shall provide the security documents
mentioned in the Master Banking Agreement to ensure the
fulfillment of its obligations under the Ijara agreement, notably
the payment of rent and to indemnify the First Party for any
damage it could incur as a result of the Second Party’s fault,
negligence or breach of contract.

7. Set-off

The Second Party authorizes the First Party to deduct any
amounts due under the Ijara agreement from any Accounts,
whether they have been opened before or after such amounts
became due, without referring to the Second Party. In the event
that the sums credited to any of the Second Party’s accounts are
in a foreign currency, the First Party shall convert such amounts
into the local currency by using the exchange rate prevailing on
the day of conversion.

8. Title to the asset
The Second Party acknowledges that the First Party is the rightful
owner of the asset. In the event that the First Party agrees to
convey the possession of the asset to the Second Party during
the lease period — for any reason, this conveyance shall not be
construed as a transfer of the ownership of the asset to the
Second Party.

9. Promise to sell / relinquish

The First Party undertakes to the Second Party that it shall sell
and relinquish, at the First Party’s discretion, the asset to the
Second Party if the Second Party fulfils all its obligations under
the Ijara Agreement, provided that the Second Party shall bear
the costs of registration of the transfer with the official
departments.

10. Total or partial destruction of the asset
Should the asset be totally destroyed, the Ijara agreement shall
stand terminated. Should the destruction be due to the Second
Party's negligence or breach of contract, the Second Party shall
pay its value before destruction to the First Party after the
deduction of the amount paid by the insurance company.

Should the asset be partially destroyed, to the extent that it is
not fit for purpose, the Second Party will be entitled to cancel the
Ijara agreement unless the Parties agree to maintain or repair
the asset and amend the rent.
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In that event, the First Party shall not be entitled to any rent for
the period of time necessary for repair of the asset, unless the
Parties have agreed to extend the Ijara agreement by the same
period of time.

11. Loss of use

Should the use of the asset be wholly or partially lost due to the
Second Party's fault or negligence, the Second Party shall restore
the use or repair the damage, and the obligation to pay rent shall
be maintained for the period of the loss of use. Should the use
or the asset be lost without any fault by the Second Party, the
rent shall be revised to match the rent payable for similar assets,
and the difference between the rent of similar assets and the rent
set under the Ijara agreement will be refunded by the First Party
to the Second Party.

In the event of a disagreement between the First Party and the
Second Party, an experienced third party will be designated by
the Sharia Board of the First Party to settle the dispute in a
decisive and final manner.

12. Early termination

Should a breach of contract on the Second Party’s part occur
under the Ijara agreement or the Master Banking Agreement, the
First Party may terminate the Ijara agreement immediately upon
notifying the Second Party to that effect, notwithstanding any
other remedy which the First Party may legally enforce against
the Second Party.

Upon early termination, all amounts outstanding under the Ijara
agreement shall be immediately due and repayable and the
Second Party will be obliged to acquire from the First Party the
asset for an amount equal to the whole amount of the rents which
will be due until the final date of the lease and the Second Party
shall bear the costs of registration of the transfer with the official
departments.

The Second Party shall keep the First Party harmless and
indemnified against all and any liabilities, losses, costs and
Expenses incurred by the First Party by reason of the Ijara
agreement or its early termination.
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SCHEDULE (6) — THE TERAMS AND CONDITIONS OF
MURABAHA CONTRACT

These terms and conditions are considered as the Specific Terms
and Conditions for the purposes of the Master Banking Agreement
and form an integral part of the Murabaha contract. A Murabaha
contract must be entered into for each transaction.

These Specific Terms and Conditions, govern each Murabaha
contract, which may be executed by the applicable electronic
procedure via registered email, and / or SMS or other e-
instruments agreed upon by the Bank and the Customer.
Execution by the electronic procedure conducted via the
registered email and / or SMS or other e-instruments agreed upon
shall be a valid contract on the basis that the Customer duly
executes the applicable documents approved by the Bank’s Sharia
board and legal department as stated under these Specific Terms
and Conditions, duly meets the conditions of the offer and
acceptance, the Bank performs the contract with the supplier /
seller, buys and owns and possession of the financed assets
/goods before then selling to the Customer, and making a receipt
available to the Customer.

The Customer unconditionally agrees to provide the Bank with
wet-ink originals of the Underlying Contracts at the Bank’s request
within five (5) Business Days of entry into the Agreement.

1. Title to the asset

By signing the Murabaha agreement, the Customer acknowledges
that any previous purchase / lease agreement concluded between
him and third parties concerning the asset subject of the
Agreement shall be deemed to be null and void. The Customer
further acknowledges that the Bank is the rightful owner of the
asset.

2. Delivery

a. Delivery of the asset to the Customer shall take place in
Doha or any place in Qatar agreed between the parties
after signing the Murabaha agreement.

b. Unloading fees, customs duties and clearing and the
cost of the transportation of the goods from port to the
Customer’s warehouses is not included in the price of
the goods and shall be borne by the Customer only. The
Bank’s profit shall not be calculated on the basis of such
fees or costs.

c.  The Customer will also bear any port fees and storage
fees which may be due as a consequence of any delay
in clearing the goods.

d. The Customer agrees that the documents relating to the
goods shall be delivered after their endorsement in its
favor by the Bank.

e. It undertakes to acknowledge receipt of the goods and
carry out their clearing under its responsibility upon
their unloading at destination.
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f.  The Customer undertakes in particular to clear the
goods in accordance with the procedures required by
insurance companies to secure the rights of all parties,
notably by inspecting the goods upon delivery and
ensure that the goods have not suffered any shortage
or damage.

In the event of any shortage or damage to the goods, the
Customer shall:

e refrain from discharging the transportation company or
any third party by abstaining to raise any reservation;

e obtain an unloading certificate for the goods and a
shortage or damage certificate issued by the competent
authority;

e notify the insurance company to this effect without delay
and abide by the written instructions and take the actions
suggested by the relevant insurance companies;

e notify the Bank of the defect during the defect notification
period agreed upon between the parties; and

In the event that the customer does not comply with requirements
and procedures mentioned above, his right to claim any
compensation shall be forfeited whatsoever, and the Bank shall be
relieved from any liability resulting therefrom.

3. Timely payments
3.1 The Customer will issue a bank cheque for the amount
of the transaction in QAR in favor of the Bank.
3.2 The Customer shall pay the price on the due dates.
Should it fail to pay two successive or three non-
consecutive installments in time, all other installments
will be accelerated and fall due immediately. The Bank
will be entitled to collect all its rights hereunder from any
of the Customer's current or investment accounts with
the Bank or any of the Customer’s assets in the custody
or possession of the Bank.
The Customer hereby authorizes the Bank to set-off all
financial obligations of the Customer against the credit
balance of any of its accounts held with the Bank,
including any extra costs resulting from a fluctuation in
exchange rates.

3.3

3.4 The Bank reserves the right to take all legal procedures
and actions to recover any amounts, costs and

Expenses from the Customer.

4. Acceptable evidence and statements of accounts

The Bank's accounting books, and documents, notices and
statements of account shall be deemed to be final evidence for
the purpose of determining the rights and obligations of the
Parties hereunder.
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The Customer may object to all or part of a statement of account
provided it should raise its objections within the period of time
specified in the statement of account, failing which its right of
objection shall lapse.

5. Transfer of risk

The Bank’s responsibility for the goods will be transferred to the
Customer upon its delivery. The Customer acknowledges that it
has fully inspected the goods prior to the delivery, waives any
right it may have to claim that it ignored the actual state of the
goods, and declares that it conforms to the terms of the promise.
The Bank transfers to the Customer all the guarantees related to
the goods in order to have recourse against the first vendor. The
Customer shall, upon delivery, release the Bank from any liability
arising from the visible or latent defects of the goods.
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Schedule (7)
The Terms, Conditions and Purposes of the
Wakalah/Agency to buy, then sell for self

These terms and conditions are considered as the Specific
Terms and Conditions for the purposes of the Master Banking
Agreement and form an integral part of the agency to buy
and then sell for itself. A separate contract must be entered
into in respect of each transaction.

1.Terms and Conditions

1.1

1.2

Under this agreement, the First Party agreed to appoint the
Second Party as an agent to purchase, check and possess
the goods on behalf of the First Party in order for the Second
Party to acquire such goods from the First Party through
Murabaha (for each transaction) as per the approval and
acceptance exchanged between two parties as per the
provisions of this agreement as per the adopted texts by
the Bank .

The Second Party agreed to act as an agent for the First
Party to purchase and possess the goods in the name of the
First Party according to the Agreement and then the goods
to himself as per the adopted texts by the Bank .

2.Wakala, Murabaha Terms and Conditions:

2.1

2.1.

2.1

2.1

2.2

2.2.

2.2.

As an agent, the Second Party is required to:

1 not use this Facility except for operations not conflicting
with the Islamic Sharia provisions, and under the
recommendations issued by the Fatwa and Sharia
Supervisory Board of the Bank. Otherwise, the First Party
is entitled to refuse any transaction conflicting with the
above;

.2 to technically examine what he is purchasing for the First

Party in order to ensure that he is aware of its condition
religiously and legally, and accept to self-purchase these
goods in the same condition he purchased them from for
the First Party; and

.3 self-purchase the same goods from the First Party in a

price consisting of the cost of purchase and agreed profit
for each process separately.

As a purchaser, the Second Party undertakes to:

1 unconditionally and irrevocably purchase the goods
purchased for the First Party from time to time as per
the Murabaha arrangements; and

2 the First Party transfers to the Second Party all
guarantees granted by the vendor in relation to the sold
goods including those on the hidden defects. In addition,
the Second Party as a buyer for the Wakala goods
discharges the First Party from any responsibility in
relation to seen defects.

Grand Hamad Street

P.0.Box 22789, Doha, Qatar
(%) +974 443 00000

(aw)

W)

www.qdb.ga (§) X) @) (in)

(7) asygalodi
dlagliyalyeig olaalg lagph
yuoill gull ga go alpally
ddpaall @slaiyl JaleY dnladl ngpiulg oAyl nguidlg olandl 0ia 1ol
alLg. bl ol ga o lpil gl epoliah Yieja J20i (gag duwdl
-dloleo oy @leiylatd Jnaioadc olpl ciny

©olaaVig lngpiul .1

dic Yyag (I oyl e e Jg¥l oyl Gslg ddlaiyl oda cangay 1.1
ol gaaiy) Uig Jgdl pall e G Lajjliag « Laiileog dcbAyl clpi
e dloleo JAl) dlpadl VA ¢ro Jg¥l wopladl opo dclaul 0da 2lys oo (gl
s dgslaivl 03a 0LV 189g epspinll o alalid aly Jgusg ol clag( 2

Ll gt draiealldernll

6jlung lpd JgWl copall e (Juag dlioy paill gl (Ul pall gslg 1.2
&u 4J ¢1og dslaivl W ale yaginio ga Lo lada JgVl capnll il g5layl
Elidhgad daroieodl derall Cuun dlag uail &ilayl

s daylyoll (ddlagll ngpig laylgeA .2

kSULI Lo WAag diany kguLUI Gl e npiny 2.1

doy iUl olanlg uajleli Y eililac  gé I Jugaillia olidiwl oae 211
ey lg g ial disa Loy nig Laydi il uag il 1ng g oyl
i uasy ol Ug¥l Gopal) gy dile «ol 3 clAug selinll oo dacy il
) 0167 o g0 Ayled) dlolso

Tepaby dJlanll dyoL duis digleo Jg9l csplal) ayyi iy Lo dleoy olFUNI
Lalyiibsl (gl laund) AL dumdil delil oda clpi) algisg lgilsg
g:Jo¥l pn U lale

2.1.2

el duUldalad o ygai al JoVl cpnllpo dwai alg.all cly i 213

5 e dalac Ja) ale Gatall ayig

Lhiso dibuny gl Gyl sasly 22

alyiibl gl LAl sl Y6 péglngiiio e Jasiu agriy o 221

grdnlpall ol log gAY cidg (o Jgdl cipnl)
oo ddagiaadl cabiladll guan (@G pal Jglcopadl Jgag gl 222
Gl lla Al e 6 Ly delall &L Al gloi Lags &Ll
Ui aiany @l oyl 0g.8) <2l ) @5LAYL dasJl Ogrell
b @lei Lags dgiuno ¢l o Jg¥l coplnlldod el gl dclia
) ) Gpalih cguc

Page 28 of 52



i

QDB

QATAR DEVELOPMENT BANK

3. Wakala Execution Steps

The two parties agreed to execute the Wakala in accordance with

(A)

(B)

©

the following steps:

the Second Party (the agent) asks for the Wakala
amount/amounts of each purchase of goods on behalf of
the First Party by sending the bill containing an account
number of supplier/sellers;

the Second Party offers to purchase the goods for himself
under an immediate exchange of the offer and
acceptance notices with the First Party; and

thus, the Second Party becomes a self-purchaser of
goods, and bears the risks once he receives acceptance
from the First Party for his offer via the mutually
approved electronic email address of the Offer &
Acceptance and/or via any other legal means.
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Schedule (8)- The Terms and conditions of
Documentary Credit

These terms and conditions are considered as the Specific
Terms and Conditions for the purposes of the Master
Banking Agreement and form an integral part of the letter
of credit. A letter of credit must be entered into in respect
of each transaction.

1-The Second Party undertakes to reimburse all the financial
obligations that are due on his behalf by the First Party
either directly or indirectly through his correspondents and
which arise from (a) the value of amounts drawn, and bills
related to the documentary credit, and (b) all other related
expenses such as freight, insurance, storage, telexes and
correspondences. The Second Party authorizes the First
Party to debit his account with the value of all or part of the
letter of credits and retain such amounts as guarantee for
the letter of credits, and also to debit his account/ accounts
with the value of any drawdowns, disbursement etc. made
under this letter of credits.

2-All documents negotiated under any letter of credit, the
related goods and all other securities held by the Bank for
the Second Party for any letter of credit are pledged by the
Bank to meet any disbursement made or to be made by the
Bank or by its correspondents or to secure any liability
whether contingent or otherwise as indicated in the Bank
records, and the Bank has the full right to seize and sell the
goods and to collect the full insurance proceeds (in case of
loss or destruction of the goods) and attach or dispose of
any other security you hold, in the way the Bank thinks best
to collect the obligations resulting from the credit. The
Second Party undertakes to pay at the first demand and
without any delay or any debit thereafter. The Bank shall be
fully entitled to sell the goods directly without need for
reference or resort to court or execution office in case the
Second Party fails to pay the required amount.

3-Neither the Bank nor its correspondents are responsible
for the authenticity, validity, accuracy or otherwise of any
documents, nor for any endorsement thereon, nor for any
misrepresentation contained therein, nor for the terms or
conditions of any insurance policy, nor the Bank is
responsible for the quantity, quality, weights, or value of the
relative goods, and we undertake not to refer to any error
concerning any mistake or omissions or otherwise either in
the documents or in the goods in order to delay, refrain or
abstain from payment as mentioned above, or in order to
modify the Second Party's obligations towards the Bank.

4-It is understood that the Bank is not responsible for any
loss or destruction that may happen as a result of delay or
loss of telexes, letters or other documents or any error of
interpreting or translating such documents or as a result of
the instructions of the insurance and shipping companies, or
as a result of any action or condition or reservations
mentioned either in writing or in print in any or all of the
documents and the Bank is not responsible for any mistake,
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omission or oversight which may occur outside its offices in
respect of the Documentary credit.

5-The Second Party authorizes the Bank to pay (if he
desires) and he is not responsible at all if to pay any sum
the Bank may find to preserve the related goods in good
condition and to ensure their safe arrival to their place of
destination, and the Second Party undertakes to pay on
demand to the Bank all such sums and expenses incurred
for these purposes.

6-These letters of credit shall not be transferable by the
Second Party nor by the beneficiaries and any or all
payments may be made by the Bank or its correspondents,
in the way the Bank finds suitable to the beneficiary upon
his presentation of the documents required by the Second
Party for opening letters of credit when signed by him and
binding him irrevocably.

7-The goods relating to the letters of credit shall be insured
by the Second Party or by the beneficiary against marine or
war risk and shall be insured if the insurance agreed upon
is not enough, and the Second Party undertakes to pay all
the insurance expenses and debit the same to his bank
account/accounts.

8-All the entries in the bank records concerning the payment
of all credit amounts or expenses are conclusive evidence
against the Second Party and obliges him to pay.

9-In case the goods are discharged, delayed or diverted by
reason of war, boycott or by other sanctions, the Second
Party undertakes to pay upon first demand all the amounts
and expenses (as mentioned above) and has no right to
raise any objection or claim whatsoever.

10-Due to the general conditions and regulations imposed
by some countries on foreign exchange transfer
transactions, the Second Party absolves the Bank from any
or all responsibilities including the following:

A) if the Bank or its branches / correspondents do not fulfill
their obligations in case of partial or total withdrawal of any
or all letters of credit or refuse to pay any drawing made
under any credit; and

B) in case of non-delivery of the goods or a force majeure
event.

11-Any or all sums blocked by your correspondents from the
Second Party's account against any credit opened in his
name will be on his responsibility and the mere advice by
the Bank to him that such an amount is blocked will be
sufficient proof to this effect.

12-All letters of credit opened by the Bank on behalf of the
Second Party will be subject to the "Uniform Custom and
Practice for Documentary Credits" issued by the
International Chamber of Commerce (last applied
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publication) in @ manner not contradicting with the Islamic
Sharia Rules and principles.

13-The Applicant undertakes to — subject to the Bank’s approval —
irrevocably and unconditionally receive the goods / commodities /
equipment and machinery, owned by the Bank and not to dispose of
or consume them until they are purchased / rented from the Bank
pursuant to the Murabaha/Ijara arrangements applicable by the
Bank and agreed on. The Applicant undertakes to bear all actual
damages resulting from any breach in this regard.

14- The letter of credit will be advised through a correspondent of
QDB, notwithstanding any request to the contrary in the application
letter to use any particular bank.

15-All instructions in connection with any credit are transmitted
entirely at the Customer’s risk.

16-Any attachments to any application such as proforma invoice, sale
agreements, copies of telexes or other documents of a similar nature
are for purposes of information only, and do not form part of any
credit. The bank will not be required to check the documents, when
received, for consistency or compliance with such attachments.

17-The Customer is responsible for completing any application and
required information. The bank shall not be liable or responsible for
the consequences if it issues a credit in accordance with provided
information.

18-The Customer promises irrevocably and unconditionally to rent
the machinery and equipment/re purchase the goods described in
the application and to enter into Ijara contract/Murabaha contract as
agreed in the master agreement immediately upon being notified by
the Bank that the machinery and equipment/Goods are ready for
delivery or arrived at the port/airport and received their documents,
and assumes all actual damages arising the violation of that renege.

19-The Customer agrees and undertakes that all drawings under any
credit will be paid (together with the Bank’s commission and
expenses) at the Bank’s selling rate ruling on the date on which it
covered the relative foreign currency amount drawn.

20-The Customer agrees and undertakes to collect all documents
from the bank promptly upon receipt of advice of arrival of
documents  (subject of receiving the equipment and
machinery/Goods), against payment if the documents are at sight,
or against payment acceptance on the due date if the documents are
at a tenor. It is further agreed that if the Customer fails to collect the
documents, as above within 7 days of the date of advice of arrival of
documents, the Customer shall be precluded from later claiming that
the documents evidence discrepancies, or that the terms and
conditions of the credit have not been complied with.

21-The Customer agrees to examine all documents immediately after
receipt of documents from the Bank and to notify the Bank in writing
promptly if the Customer considers that the documents evidence
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discrepancies or that the terms and conditions of the credit have not
been complied with. If no written notice is received by the Bank
within 3 business days from the date of dispatch of documents, the
Customer shall be precluded from later claiming that the documents
evidence discrepancies or that the terms and conditions of the credit
have not been complied with.

22-If the Customer fails to pay any amount due to the bank, the bank
is authorized to dispose the assets (equipment and
machinery/Goods) in any way that may be convenient, to recover
the amount due, and any shortfall shall be completed from the
Customer’s account.

23-The Customer undertakes after opening the letter of credit to be
an agent of the Bank as per agency terms specified in the master
agreement to take any measures for transporting, loading,
registering and delivering the machinery and equipment to the Bank
or to anyone designated by him.

24-If - at the request of the Customer -the Bank agrees to consign
the assets (equipment and machinery/Goods) directly to the
Customer, or to any party other than the Bank, the Bank at its
discretion is authorized upon receipt of documents (the selling should
be done first) to debit the Customer’s account in settlement if the
documents are at sight, or authorize acceptance if the documents
are at a tenor, and to debit the Customer’s (Ijara ending with
ownership/Murabaha) account at the maturity date of the
acceptance, irrespective of any discrepancies in the documents.

25-The Bank is authorized to debit the value of any credit and any
additional amounts as cash collateral Customer’s account. Also
authorized to debit the Customer’s account with charges of its
correspondents, and with charges which may be incurred at any time
and which for any reason whatsoever are not collectable from the
beneficiary and connected to any credit.
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SCHEDULE (9)-The Terms, conditions and purposes
of the Wakala/Agency Contract

1-These terms and conditions are considered as the
Specific Terms and Conditions for the purposes of the
Master Banking Agreement and form an integral part of the
Wakala contract.

2-These Specific Terms and Conditions, govern each
Wakala contract, which may be executed by the applicable
electronic procedure via registered email, and / or SMS or
other e-instruments agreed upon by the Bank and the
Customer. Execution by the electronic procedure
conducted via the registered email and / or SMS or other
e-instruments agreed upon shall be a valid contract on the
basis that the Customer duly executes the applicable
documents approved by the Bank’s Sharia board and legal
department as stated under these Specific Terms and
Conditions, duly meets offer and acceptance, the Bank
appoints the Customer - as agent - to buy the goods /
asset on the Bank’s behalf, and to lodge the goods / asset
with the Bank and the contract shall be considered valid
and in full force and effect as would agree upon, if the
Bank does not receive any objection from the Customer
within 30 minutes. The Customer unconditionally agrees
to provide the Bank with wet-ink originals of the
Underlying Contracts at the Bank’s request within five (5)
Business Days of entry into the Agreement.

3-The Second Party undertakes to purchase the goods /
machinery and equipment from reliable providers with
whom he has a positive trading experience in the past and
proved to have good reputation in terms of the quality and
type of purchased goods / machinery and equipment, and
the latter compatibility to the specifications required by
different sectors in the country of delivery. The Second
Party shall bear all the responsibility in the case of
negligence in performing his obligations under this clause.

4-The Second Party undertakes to deliver the machinery
and equipment purchased on behalf of the First Party, or
at his order accompanied with all identification
documents, including the bills issued by the seller, the
certificate of origin and the bills of lading and any other
necessary documents.

5-The Second Party undertakes not to pay the total value
of the goods / machinery and equipment to the seller
before it has been delivered to him, and he must ensure
that the machinery and equipment is in a good condition
and compatible with specification and with no obvious
defects; the Second Party shall bear full responsibility for
any violations.

6-The First Party undertakes to pay the value of the
demanded goods / machinery and equipment and
undertakes to enable the Second Party to buy it through
opening of letter of credit.
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7-In addition, the First Party undertakes to pay all custom
fees, freight charges and any other expense incurred by
the Second Party to get the goods / machinery and
equipment to Doha, or any other place specified by the
First Party and the Second Party has to present such
invoices to prove the expense.

8-The Second Party acknowledges that the goods /
machinery and equipment purchased pursuant to the
agency contract belong exclusively to the First Party, and
he only purchased this machinery on behalf of the First
Party and for his account.

9-The Second Party also acknowledges the right of the First
Party to discharge the goods / machinery and equipment
or sell it to whoever he wishes without any objection from
the Second Party who has no right to claim ownership for
the goods / machinery and equipment, or any right to buy
it for himself from the First Party.

10-The First Party may, after purchasing the goods /
equipment and machinery (in relation to the agency
contract) and holding the legal and valid possession which
transfer ownership and after receiving all documents
related thereto, offer to sell / lease it to the Second Party,
after setting the installments and payment provisions.

If the Second Party accepts the amount and the conditions
set out by the First Party, he must inform the First Party of
his approval in writing and then sign the Ijara / Murabaha
contract with him.

11-The Second Party bears all losses and responsibilities
incurred by the First Party towards third party/parties
because of negligence or faults or non-compliance by the
Second Party of his obligations stipulated in the agency
contract, unless these losses and responsibilities are a
result of unforeseen causes.

12-The Second Party acknowledges that he charges no
fees to the First Party for accepting this agency, therefore,
he shall have no right to claim any from the First Party or
either demand any payment for his personal work done in
this agency.
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SCHEDULE ( 10)
The Terms and Conditions of
Bay’al-wadi’ah Contract (Bill Financing)

These terms and conditions are considered as the
Specific Terms and Conditions for the purposes of
the Master Banking Agreement and form an
integral part of the Bay'al-wadi‘ah contracts
financing. A separate Bay’al-wadi‘ah contracts
needs to be entered into for the purposes of each
transaction.

In accordance with the terms and conditions
herein, the Bank shall grant the Customer an
Islamic banking facility whereby the Customer may
avail of Bay’al-wadi’ah financing facility in one or
several transactions (the “"Transactions”)

These Specific Terms and Conditions, govern each
Bay’al-wadi’ah contract, which may be executed by
the applicable electronic procedure via registered
email, and / or SMS or other e-instruments agreed
upon by the Bank and the Customer. Execution by
the electronic procedure conducted via the
registered email and / or SMS or other e-
instruments agreed upon shall be a valid contract
on the basis that the Customer duly executes the
applicable documents approved by the Bank’s
Sharia board and legal department as stated under
these Specific Terms and Conditions, duly executes
the offer and acceptance, the Bank performs the
Bank make the purchase contract with the
Customer to buy from him the goods / Production
which are existing in his possession as his the
owner and seller, then appointment the Customer
to sell it to the final buyer and collection the price
in favor of the Bank account.

The Customer unconditionally agrees to provide the
Bank with wet-ink originals of the Underlying
Contracts at the Bank’s request within five (5)
Business Days of entry into the Agreement.

The Customer acknowledges that any previous
contract concluded between him and the buyer /
importer concerning the financed goods subject of
this Agreement shall be deemed null and void.

The Facility is subject to the Customer undertaking
the following:

execution by the Customer of all agreements and
documents, and the fulfillment of all formalities
which are, and all other conditions duly
accomplished as theBank may reasonably require;
such purchase contracts, agency contract, and
performing such further actions or formalities as
the Bank may require from time to time from the
Customer;
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6-

the Customer shall deliver proforma quotations for
the goods which will be financed;

the financing would only would be for goods made
in Qatar - certificate of origin should mention Qatar
- are present and in possession of the Customer,
based on completion satisfactory inspection by the
Bank, and the Customer provide the necessary
documents in accordance with the Bank's
procedures followed;

in the period of 10 days following the signature of
this contract, the purchaser / the Bank has the right
to choose not to proceed with this purchase
contract, upon a written notification to the vendor
/ the Customer. If the purchaser did not notify the
vendor in writing during the said period, the
purchase contract is considered binding on the First
Party. The vendor does not have the right to choose
therefore the purchase contract is binding on from
the date of signature;

the Customer will accept to be appointed as agent
by the Bank to transport, ship and sell the goods
which were purchased from the agent under the
terms and conditions; and

the Customer unconditionally guarantees the
timely, full and complete performance date of all
obligations and agreements undertaken by the
buyer / importer and prompt payment to the Bank
and its successors and assigns , of all present or
future, conditional or unconditional claims and
obligations which the Bank may have against the
buyer / importer under the purchase documents,
plus one hundred percent (100%) of all reasonable
attorneys' fees and other collection costs incurred
by the Bank and its successors and assigns in
connection with the enforcement of and / or
collection under this Guarantee and the total
indebtedness shall be hereinafter referred to
collectively in accordance terms, provisions,
conditions of the Guarantee.

The Bank reserves the right to satisfy itself as to
the proper existence of the financed goods and it is
in the possession of the Customer either directly or
indirectly. To achieve this objective, the Bank may
ask for additional information from the Customer,
visit the site, or use other means to obtain the
necessary information as the Bank sees
appropriate.

The balance of the Account shall constitute, upon
its closure, the Customer's obligation towards the
Bank, and shall form the basis of the legal
relationship between the Bank and the Customer.
All amounts to be set-off or reconciled shall be so
on the basis of that balance.
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7-

7-1

7-2

7-3

The Terms, conditions and purposes of the
Agency

the purpose of the Agency: The appointment of
the Customer as an agent of the Bank
(Almuwakel) to transport, ship and sell the goods
that were purchased from the Customer per the
price determined by Bank under the terms and
conditions set herein in this Appendix (each
transaction separately).

the Main Terms, conditions:

The Customer, acting on behalf of the Bank, shall
sign and deliver any sale agreement and other
agreements and all certificates and documents,
including security documents necessary for the
sale of goods; and

the agency terms cannot be amended without the
written consent of both parties.

Agent's Obligations:

The Customer undertakes to sell the goods only
for the buyer / importer, which is acceptable by
the Bank, as per the requirements existing in the
country of delivery. The Customer bears full
responsibility for any violations of the above;

The Customer undertakes to ensure (if need be)
all the merchandise for and on behalf of the Bank
with an Islamic insurance company (if possible)
against all risks related goods (subject of

agency);

The Customer undertakes to deliver the goods on
behalf of the Bank to the party designated by the
Bank in good condition and in accordance with the
required technical specifications recognized in
such a case accompanied with all identification
documents, which represent, bills issued by
buyer/ importer and any other necessary
documents. And bears full responsibility for any
violations;

The Customer acknowledges that the sold goods
pursuant to the agency contract belong
exclusively to the Bank, and he only purchased
this merchandise on behalf of the Bank and for
his account. The Customer also acknowledges the
right of the Bank to discharge the goods or sell it
to who-ever he wishes without any objection from
the Customer who has no right to claim
ownership for goods;

The Customer bears all losses and responsibilities
incurred by the Bank towards third party/parties
due to the negligence or faults or non-compliance
by the Customer of his obligations under this
agency, unless if the losses and responsibilities
are result of unforeseen causes;

Grand Hamad Street
P.0.Box 22789, Doha, Qatar
(%) +974 443 00000

™

www.qdb.ga (§) X) @) (in)

: dagll yalyelg olanig Ingpds -7

(99 (JAgod) Ll Jud o Wuag Jraedl el gl o yayell
G ol Jraell (o gl ai (il delal gug gadg Jai
I1a (g la lade yaginiodl olanVig ngpidl cingas Ll oaany

) (820 (ge dlolea JA) Galall

s bl lagpilg olanyl

&u Wslall dJf auluig &5gl il e Wl Jraell 0gd)
ealaiuo laus Loy eilaiiuealg coliladul @8lag gadl elislailg
Al gl dyguall ladl)

VA o ddnAll dédlgall (g dagll ngrd Juaed jgy Y
sl

s Jxagl ol

7 el (@l Y dyglinodl delal gy YO Jaaell ofily
dinlg)l ollinigl aeg « elidl Ju§ o Jgwdad ygivall
g Jaad las ol aly (g9 Jgedall dylullg Gulail

0167 Lod olalaill gl pe ddgguuadl Jola

g Ll adla) delalgle (o) o) ool Jiaell ojil
daleialljuasVldsla M(Uﬁﬂilh!) (LL(JXLL.U|UJDU dﬁpu G dic
((@ag)l £g.4g.0) delenll

Gl gl el e il dclaul adudy Jiooll 1ael
cLLLo_JI lanlgallg g 18agg d1un Ay ¢lJag il 0aany
dignno (dal oia Jlo (g9 lawle djleiall digllaoll
GcéjgwleIQMIdidgwlq@mlmm" 6loiall digul calaiineall
Jola Janiyg . gpal dygra calaiiuo diig ygluoll/ (GuiLall

wlallao ol pe dudgguall

ello (ga dagdl 16 Lngas deliadl dcadl b Juaell 1a
wbundg el e il dclAul o & 016 18 dilg 018 g L)
gl debAadl (g Bpaill (g9 clidl gay Jeoell 16y loa . olaldl
J yagd 61l Jraell o palyicl ¢l yga iy gl Gapal Loy

i T deladidala cleadl ga

ol il gabs gl eolgiaallg Sl @9l Jrael Jani
glUiaellunai e daili ggad qillg dUt Glpal/ el Gpia o
Yl tagll oda g6 lawle yagaiol dilolfiy dialldo gl dllaal
sdobqio e Olul e dail cilggutallg Piluall oa cola 1l

Page 38 of 52

1-7

2-7

3-7



i

QDB

QATAR DEVELOPMENT BANK

7-4 the Bank shall have recourse against the Customer
if the buyer / importer fails to pay the price and
the Customer hereby guarantees the full payment
by the buyer / importer of the price.

7-5 The Customer acknowledges that he charges no
fees to the Bank for accepting this agency;
therefore, he shall have no right to claim any
amount from the Bank or demand any payment
for his personal work done in this agency.

8- Buyer / Importer Guarantee

1- The Customer unconditionally guarantees the buyer /
importer timely, full and complete performance of all
terms, provisions, conditions, obligations and agreements
undertaken by the buyer / importer and due and prompt
payment to the Bank and its successors and assigns, of all
present or future, conditional or unconditional claims and
obligations which the Bank may have against the buyer /
importer under the purchase documents, plus one hundred
percent (100%) of all attorneys’ fees and other collection
costs incurred by the Bank and its successors and assigns
in connection with the enforcement of and/or collection
under this import guarantee and the total indebtedness
shall be hereinafter referred to collectively.

2- This import guarantee continues in full force, effect and
is binding once accepted from the Customer by receipt e-
notification (purchaser guarantee notice) and will extend
to the ultimate balance of sums payable by the buyer /
importer under the purchase documents regardless of any
intermediate payment or discharge in whole or in part.

3- Where the Customer comprises more than one natural
and/or juridical person, the Customer’s liabilities under
this import guarantee shall be joint and several.

4- To the extent permitted by law, the Customer waives
all defenses, counterclaims or offsets that are legally
available to the Customer with respect to the payment of
the purchase price.

5- Any impairment of security, which the Bank may from
time to time hold as security for the purchase price under
the purchase agreement, will in no way operate to
discharge the Customer in whole or in part, it being
specifically agreed that the Bank is not required to exercise
diligence to enforce its rights against the Buyer.

6- The Bank may release, surrender, exchange, modify,
impair or extend the periods of duration or the time for
performance or payment of any collateral securing the
obligations of the buyer / importer, and may also settle or
compromise any claim of the Bank against the buyer /
importer or against any other person or corporation whose
obligation is held by the Bank as collateral security for any
obligation of the buyer / importer.

7- This Guarantee is for the use and benefit of the Bank
and will also be for the use and benefit of any subsequent
Bank to whom the Bank may assign this import guarantee.
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8- The Customer further waives all rights, by statute or
otherwise, to require the Bank to institute suit against the
buyer / importer, and to exercise diligence in enforcing this
import guarantee or any other instrument.

9- The Customer represents that at the time of the
execution and delivery of this import guarantee nothing
exists to impair the effectiveness of this import guarantee.

10- All of the Bank’s rights, powers and remedies available
under this import guarantee and under any other
agreement in force now or anytime later between the Bank
and the Customer will be cumulative and not alternative,
and will be in addition to all rights, powers and remedies
given to the Bank by law.

11- The Bank may, at its option, proceed in the first
instance against the Customer to collect the obligations
covered by this import guarantee without first proceeding
against the buyer / importer or any other person, firm or
corporation and without resorting to any property held by
the Bank as collateral security.

12- The Customer is fully informed of all circumstances
that bear upon the risks of executing this import guarantee
and that a diligent inquiry would reveal. The Customer has
adequate means to obtain from buyer / importer on a
continuing basis information concerning Buyer’s financial
condition and is not depending on the Bank to provide the
information, now or in the future. The Customer agrees
that the Bank has no obligation to advise or notify the
Customer to provide the Customer with any data or
information.

13- In any proceedings taken in the State of Qatar in
relation to any purchase document, the Customer will not
be entitled to claim for himself or any of his asset's
immunity from suit, execution, attachment or gross legal
process.

14- So long as any part of the Guaranteed Obligations
remain to be performed or paid, the Customer shall, unless
the Bank otherwise consents in writing undertake not to
assign, charge or transfer this guarantee to any person
and to make the payments without any deduction,
withholding, counterclaim, condition, set-off or any right
of objection on his part.

15- The Customer hereby irrevocably submits to the
exclusive jurisdiction of the courts in the State of Qatar in
connection with any suit, action or proceeding arising out
of this import guarantee or the subject matter hereof.
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SCHEDULE NO. (11)
GENERAL TERMS CONDITIONS For the
purchase and sale of International commodities

These terms and conditions are considered as the Specific Terms
and Conditions for the purposes of the Master Banking Agreement
and form an integral part of a contract to purchase or sell
international commodities. A specific Contract must be entered
into in respect of each transaction.

1. Definitions

For the purposes of this Facility, the following words shall have
the meanings herein assigned to them unless the context requires
otherwise:

“Acceleration Event” means any event to designate in Clause
10 and any event which with the giving of notice or passage of
time or the satisfaction of any other applicable condition may
become such an event.

“Business Day” means a day on which the First Party and banks
in London and New York and Doha are open for business.

“Commodities” means Islamically acceptable commodities
comprised or intended to be comprised in a Murabaha Contract.

“Cost Price” means in relation to any Commodities means all
sums payable for the purchase of such Commodities from the
Supplier and includes any Value Added Tax or Sales Tax or other
similar tax where applicable.

“"Deferred Payment Date” means in relation to any Murabaha
Contract means the date for payment of the Deferred Price which
date shall be specified in such Murabaha Contract.

“Deferral Period” means in relation to any Murabaha Contract
means the period from the Settlement Date under the Murabaha
Contract up to and including the Deferred Payment Date under
that Murabaha Contract.

“Deferred Price” means in relation to any Murabaha contract
means the sums payable thereunder to the First Party by the
Second Party for the Commodities on the Deferred Payment due
and for the avoidance of doubt means the aggregate of the cost
price and the Murabaha Profit.

“Expenses” means all postage, communication and courier
expenses, exchange rate differences, commissions, legal fees, and
all other costs and fees which the First Party may incur in
connection with this facility.

“Finance Documents” means this agreement, the individual
Murabaha Contracts made pursuant to this Agreement and any
other document designated as such by the First Party and The
Second Party.

“Information Package” means the information provided by the
Second Party to the First Party containing information about the
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Project including the feasibility study and financial model and cash
flow for the Project reviewed and certified by the consultant,
copies of all project documents (if any), copies of the Second
Party' financial statements, and any other information or
documentation in respect of the Project as may be requested by
the First Party.

“Material Adverse Effect” means a material adverse effect on
(a) the business, operations, property, condition (financial or
otherwise) or prospects of the Second Party; or (b) the ability of
the Second Party to perform its obligations under this Agreement
and the Underlying Agreements.

“Murabaha Contract” means any Murabaha contract to be
concluded according to the Agreement and in accordance with the
Bank's procedures followed.

“Murabaha Rate” means the aggregate of the Bank profit rate
in Murabaha agreements which can be amended from time to
time, as agreed in the Agreement.

"Purchase Binding Promise" means a promise by the Second
Party under the Agreement

“Offer Notice” means a notice to be sent by the First Party to the
Second Party offering to conclude a Murabaha Contract
substantially in the form set by the Bank.

“Acceptance Notice"” means a notice to be sent to the First Party
by the Second Party accepting an offer to conduct a Murabaha
Contract substantially in the form set out by the Bank.

“Settlement Date” means the due date for payment of the Cost
Price by the First Party to the Murabaha Contract.

“Supplier”: means the original The First Party of the Commodities
which are the subject of a Murabaha Contract.

"Authorization to Sale of Commodities to third party"
means a notice to be sent to the First Party by the Second Party
authorising the First Party to sell the commodities to the third party
once accepted, substantially in the form set out by the Bank.

2. Iinterpretation

. Reference to clauses and schedules are
references to clauses of and schedules to this
Agreement.

. The schedules to this Agreement form an

integral part hereof.

. The heading is inserted for convenience only
and shall not affect the construction hereof.

3. Conditions of arrangement
3.1 The First Party shall not be obliged to issue any Offer

Notice to the Second Party and the First Party’s
willingness to enter into Murabaha Contracts is subject
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3.2

3.3

The First Party shall not be bound to perform any
obligation expressed to be assumed by it hereunder until
the First Party shall have received in form and substance
satisfactory to the First Party each of the documents .

The conditions inserted in The Condition precedent (if
any) are for the benefit of the First Party and the First
Party may waive or defer the delivery of any such
documents by the Second Party and the Second Party
shall not be entitled to claim that it is not bound by the
terms of this Agreement because of any such waiver or
deferment.

4. Implementation and Performance of each Murabaha
Contract

4.1

4.2

4.3

4.4

4.5

4.6

The Second Party shall exclusively and irrevocably
undertake to purchase the goods which the First Party
shall own as soon they have been offered to him through
the Offer Notification Form, and the Second Party shall
bear all losses and consequences from violating such an
undertaking.

Either party may initiate the Murabaha transaction by
notifying the other by email, telephone or any other
media of its desire to enter into such transaction.

Subject to Clause 3.1 and 3.2, the First Party shall
purchase the Commodities from the Supplier in
accordance with the terms agreed with the Second Party
and shall take delivery of the Commaodities physically or
constructively. The First Party shall then determine the
Murabaha Profit and send the Purchase an Offer Notice.

If the Second Party has received from the First Party an
Offer Notice, then the Second Party shall immediately
purchase the Commodities from the First Party by
sending the First Party an Acceptance Notice. Otherwise,
this offer shall be considered to have been accepted by
the Second Party if the First Party do not receive any
objection from the second party within 30 minutes.

In the event of the Second Party’s failure to purchase
the Commodities pursuant to a Murabaha Contract, the
Second Party shall compensate the First Party in respect
of all actual costs, claims and expenses of whatsoever
nature suffered or incurred by the First Party as a result
of such failure including the difference between the Cost
Price and the sale price of the Commaodities to the third

party.

The Second Party hereby unconditionally and
irrevocably undertakes to pay on the Deferred Payment
date the Deferred Price to the account of the First Party
specified in the Offer Notice, or to such other account as
the First Party may from time to time notify in writing to
The Second Party.
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4.7

4.8

5.
Commodities

5.1

5.2

5.3

5.4

5.5

5.6

5.7

The First Party does not wish to enter into any Murabaha
Contract to which any value added tax, sales tax or other
similar tax is applicable and the Second Party will not
propose such transactions. In any event, if any such tax
is applicable to any Murabaha Contract, it shall be
included in the Cost Price.

The parties hereby notify each other that the Murabaha
Contract is entered into in accordance with their internal
rules and procedures.

Terms applicable to Purchase and Sale of

The Second Party irrevocably undertakes to purchase the
commodities from the First Party upon receipt of the offer,
and the Second Party shall indemnify all actual losses
incurred due to the violation of this undertaking.

The First Party shall not be deemed to give to the Second
Party any warranty or representation whatsoever relating
to the Commaodities whether arising by implication, by law
or otherwise and without prejudice to the generality of the
foregoing any such warranty or representation is hereby
expressly excluded to the extent permitted by law and
sanctioned by the Shari‘a.

The First Party shall, upon written request from the Second
Party, supply the Second Party with copies of warrants of
holding certificates for the Commaodities bearing specific
numbers thereof.

Following the conclusion of each Murabaha Contract, the
Second Party shall be entitled (but not obligated) to
appoint the First Party as the Second Party’s messenger to
send to the third party the Second Party’s offer to sell to
the third party on the Settlement Date shall be no less than
the Cost Price for immediate delivery and payment on that
Settlement Date. The execution of any transactions in
accordance with this sub-clause shall not constitute any
obligation on any part to execute any future transaction in
the same manner regardless of how often such execution
might have reoccurred.

The Second Party hereby authorizes the First Party to
perform all acts necessary to implement the duties
provided for in the preceding sub-clause.

The First Party shall not be entitled to a fee or other
remuneration in connection with its appointment as
messenger under this Agreement.

On any Settlement Date of a Murabaha Contract, the First
Party may set-off its obligation to amounts due to the
Second Party against the Second Party’s obligation to pay
to the First Party the Deferred Price in respect of any
outstanding Murabaha Contract, provided the Deferred
Payment date of the outstanding Murabaha Contract falls
on the same date as the Settlement Date.
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6- Acceleration Events

6-1 If any of the following events shall occur and be continuing:

a)

b)

0)

d)

e)

the Second Party shall fail to pay any sum due under
any Finance Document at the time, in the currency and
in the manner specified herein or therein;

any representation made by the Second Party in or in
connection with any Finance Document proves to have
been incorrect or inaccurate when made or deemed to
be made or at any time during the continuation of this
Agreement;

the Second Party defaults in the due performance of any
other obligation under any of the Finance Documents;

there is a material and adverse change in the financial
condition of the Second Party which gives reasonable
grounds in the operation of the First Party to believe
that the Second Party may not (or may be unable to)
perform its obligations under any Finance Document;

the Second Party is or becomes insolvent or makes a
general assignment for the benefit of or a composition
with its creditors or is declared bankrupt by a court of
law or any steps are taken for its dissolution or winding
— up (except for the purpose of reconstruction or
amalgamation, where the First Party has been satisfied
as to the transfer or otherwise of the Second Party’s
obligations under the Finance documents) or for the
appointment of a receiver, trustee or similar officer of
the Second Party or all or any of its assets; and

at any time, it is unlawful for the First Party to make,
fund or allow to remain outstanding any amount owing
to the First Party under any Finance Document.

Then, and in any such case, the First Party shall be entitled by

written no

1)

2)

tice to the Second Party.
to declare in respect of any Offer Notice that such Offer
Notice is void (in which event the Second Party may
not issue an Acceptance Notice related to such Offer
Notice); and

to require the Second Party to make immediate
payment to the First Party of the Deferred Price in
respect of all or any of the Murabaha Contracts then
subsisting.

The Second Party shall promptly notify the First Party of any
Acceleration Event.
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7. Cost and Payment

7-1

7-3

7-4

7-5

7-6

7-8

The Second Party shall compensate the First Party in
respect of all actual claims, costs and expenses suffered or
incurred by the First Party as a consequence of the Second
Party’s failure to comply with any of the terms and
conditions of the Finance Documents.

The Second Party shall, within twenty one (21) days of first
written demand, pay all reasonable legal fees, out-of-
pocket expenses and other costs of the First Party in
connection with the enforcement by action or otherwise of
any of the Finance Documents, or the recovery of any sum
due hereunder or thereunder to the extent such
enforcement or action was caused by the Second Party
being in breach of such Finance Document.

The Second Party shall pay all stamp, registration or other
taxes (if any) to which this Agreement is or at any time
may be subject and shall indemnify the First Party against
any liability now or hereafter imposed upon the First Party
to make to any applicable authority payment of any Value
Added Tax, Sales Tax or other similar tax in relation to the
transactions carried out under any Murabaha Contract.

If the Second Party (by way of procrastination) fails to pay
any amount due under any Finance Document at the time,
in the currency, and in the manner specified herein the rate
per annum due on the overdue amount shall be handed
over to the scientific or medical institutions or for any other
charitable cause as the First Party may select under the
supervision of its Sharia, Fatwa and Supervisory Board
after deducting all actual claims, costs and expenses
suffered or in incurred by the First Party as a consequence
of the Second Party’s failure to comply with any of the
terms and conditions of any of the Finance Documents.
Any delay in payment shall be deemed procrastination
unless proven otherwise.

All payments to be made by the Second Party to the First
Party pursuant to any Finance Document shall be made
without any counterclaim or other deductions and in
immediately available and transferable funds for good
value on the due date to the account specified in the Offer
Notice or to such account at such bank as the First Party
shall from time to time notify the Second Party.

All payments shall be made by the Second Party to the First
Party without deduction for and free from any present or
future taxes levies, imposts, duties, charges, fees,
deductions, withholdings, restrictions or conditions of any
nature imposed, levied, collected or assessed by any taxing
authority.

If any payment due from the Second Party falls on a day
which is not a Business Day, the payment shall be made
on the immediately preceding Business Day.

The Second Party authorizes the First Party to apply any
credit balance in any currency to which the Second Party
is entitled to any account of the Second Party with the First
Party any of its branches or subsidiaries in satisfaction of
any sum due and payable from the Second Party under any
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Finance Document; for this purpose, the First Party is
authorized to purchase with the monies standing to the
credit of any such account currencies as may be necessary
to effect such application. The First Party shall not be
obliged to exercise any right given to it by this clause.

8. Set-Off

The Second Party and Guarantor hereby authorize the First Party
to set off any balance credited to any of their accounts with the
Bank against any sum payable to the First Party hereunder. All
moveable or immovable properties, securities, and valuable items
of the Second Party or Guarantor, which are in the First Party's
effective or constructive possession, or which have been delivered
to it, deposited with it or registered in their name in the First
Party's records are acknowledged by all Parties as securities to
guarantee the due repayment of The Second Party’s obligations
under this Facility. The First Party is hereby authorized by the
Second Party and the Guarantor to dispose of all or part of such
properties in accordance with the laws and regulations of Qatar
once he requests payment from the Second Party or asks for
another property.

9. Prohibited Investments

In accordance with the instructions of the First Party, the Second
Party undertakes not to use the Facility to purchase shares or
securities issued by local and international companies and listed
on the Qatar Exchange or an equivalent exchange.

10. Notifications

Any request, notification, or notice to be served by the First Party
to the Second Party or the Guarantor, or both, regarding any issue
related to this Facility shall be deemed as served to the Second
Party or the Guarantor, or both, if delivered by normal mail or by
hand to the addresses specified above or notified by the Second
Party or the Guarantor from time to time or to any other valid
address known to the First Party. The First Party may also serve
notifications by telex, facsimile or e-mail.

11. No waiver

No failure or delay by the First Party in exercising its rights
under this Agreement shall be construed as a waiver
thereof or shall prevent the future exercise of the same
rights.
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SCHEDULE ( 12)

TERMS AND CONDITION RELATED TO THE

ISSUANCE OF LETTER OF GUARANTEE

The Customer hereby priorly authorize the Bank,
against issuance of any Letter of Guarantee
(substantially in the form set out by the Bank), to renew
it whenever the beneficiary requests the Bank for that.

The Customer undertake, in advance to indemnify the
Bank against any damage or liability that may be caused
to the Bank resulting from the issuance of any Letter of
Guarantee or its renewal.

The Customer also authorize the Bank to pay the
amount specified in the Letter of Guarantee or any pay
thereof whenever the beneficiary requests the Bank to
do so and without referring to the Customer or obtaining
the Customer prior consent.

The Customer undertake to pay immediately upon the
Bank first requests all amounts paid by the Bank and/or
amounts the Bank may be requested to pay according
to this authorization in addition to all expenses, fees and
actual damages incurred by the Bank at any time as a
result of the issuance of any Letter of Guarantee.

The Customer also authorize the Bank priorly to deduct
from any of the Customer’s accounts the amount of the
Letter of Guarantee before it is returned to the Bank or
cancelled or paid and to retain the deducted amount as
a guarantee for the value of the letter until the
settlement of all liabilities the Bank may incur in
accordance with it.

The Customer also undertake to deposit with the Bank,
and upon the Bank first written request during the
validity of the Letter of Guarantee or the renewed
period, in cash or in securities acceptable to the Bank,
sums equivalent to cover the value of the letter of
guarantee, even if that is not requested by the
beneficiary. In case the Customer fail to comply with
this undertaking, the Bank have the full right to debit
the Customer A/C and/or charge the Customer a due
debit.

In case that the application to Letter of Guarantee is
made by two or more persons, the Customer hereby
consent that every one of them is severally and jointly
responsible with others towards all liabilities and
obligations that may result from the issuance of the
letter of guarantee.

The Customer agree that any dispute arising from the
interpretation or execution of any Letter of Guarantee
shall be referred to the civil courts of the State of Qatar,
to have the judgment on the dispute taken as per the
provisions of the Qatar laws that do not contradict with
the Islamic Sharia.
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SCHEDULE NO.(13)
TERMS AND CONDITIONS For the
Lease Described Services

These terms and conditions are considered as the Specific
Terms and Conditions for the purposes of the Master
Banking Agreement and form an integral part of the
Forward Ijara Contract. A Forward Ijara Contract must be
entered into in respect of each transaction.

These Specific Terms and Conditions, govern each Ijara
contract, which may be executed by the applicable
electronic procedure via registered email, and / or SMS or
other e-instruments agreed upon by the Bank and the
Customer. Execution by the electronic procedure conducted
via the registered email and / or SMS or other e-instruments
agreed upon shall be a valid contract on the basis that the
Customer duly executes the applicable documents
approved by the Bank’s Sharia board and legal department
as stated under these Specific Terms and Conditions, meets
the condition of offer and acceptance, the Bank performs
the contract with the service vendor to provide the
described services, before offering it to Customer for lease,
and making it available as agreed upon.

The Customer unconditionally agrees to provide the Bank
with wet-ink originals of the Underlying Contracts at the
Bank’s request within five (5) Business Days of entry into
the Agreement.

For the purpose of the Agreement

The purpose is to finance the cost of providing and
appointing specialized consultants to provide project
management assistance to Customer in order to enhance
cost and time efficiencies in delivery of projects whereby
the Customer may avail of the facilities in one or several
services  financing - Ijara  transactions  (the
“Transactions”)

“Services”, means the financed consulting services shall
be provided to the Customer.

“Service provider” is a company or institution to provide
services according to the needs and requests of the Project with
the client request and approval of the Bank.

The utilization of the Facility by the Customer shall be
subject to executing such agreements, forms and other
documents, including but not limited to "lease financing -
described services" and performing such further actions or
formalities as the Bank may require from time to time from
the Customer.

Violation of the Customer of the Agreement and the
documents shall result in an Event of Default.

Upon signing the Master Banking Agreement; the Customer
requests the Bank to contract with the Service Provider and
own and benefit from the consulting services, as described
in the financing application. The Customer irrevocably and
unconditionally undertakes to lease this Service from the
Bank pursuant to the terms of the Ijara stipulated in this
agreement.
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In the event the Customer refuses to fulfil its undertaking,
the Customer shall indemnify the Bank against any actual
liability, damages, losses or actual costs incurred by the
Bank in relation to the purchase of the descripted Services,
and the non-fulfilment of its undertaking. The Bank shall
have the right to legally enforce its rights under this
paragraph.

Once the Ijara agreement is signed, the rent will be due
and paid (i) whenever an instalment is due, (ii) upon the
term or (iii) upon the early termination of the lease
contract.

Any amounts paid by the lessee prior to the delivery of the

Services will be considered as rental payments paid in
advance, which shall not be deemed to be paid to the lessor
until the Services have been delivered to the lessee. Should
the contract be cancelled for a reason attributed to the
lessor, these payments will be refunded to the lessee.
Should the contract be cancelled for a reason attributed to
the lessee, the lessor will be entitled to deduct from these
advance payments any actual damages incurred by the
lessor by reason of this cancellation.

The lessee undertakes to pay the lessor the amount of the
rent without any deduction or set-off against the amounts
which the lessee has paid on behalf of the First Party, and
the Second Party shall not be entitled to deduct from the
rent any fees, taxes and other costs unless the lessor has
permitted the Second Party in writing to pay them on its
behalf.

The lessee shall pay the rent on the due dates. Should it
fail to pay two successive or three non-successive
instalments in time, all other instalments will be accelerated
and fall due immediately without notice. The First Party will
be entitled to collect all its rights hereunder from any of the
Second Party's accounts with the Bank or any of the Second
Party’s assets in the custody or possession of the First

Party.

The Bank may add the financed amount to the amount of
existing signed contract (asset Lease Contract) with the
Customer, through the issuance of an addendum, in such
circumstances, such financed amount shall be considered
as part of the asset rental amount, and shall be subject to
the relevant terms and conditions it is permissible to amend
the pay of future periods, and the Customer irrevocably
undertakes to renew the lease contract at the beginning of
every Renewal Period on the basis of the rent agreed upon
and in accordance with the terms of the Ijara agreement
without any need for a new contract to be signed by the
Parties.

The Second Party shall use the services in a manner
compatible with its characteristics, the customs and as per
terms of this Contract and the master agreement signed
between the parties.
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SCHEDULE NO.(14)

Terms and Conditions for Supply Chain Financing

1

These Terms and Conditions are the Specific Terms
and Conditions for the purposes of the Master
Banking Agreement and form an integral part of the
contracts and the transactions relating to Supply
Chain Finance.

The Customer irrevocably and unconditionally
undertakes to pay the Bank the installments one
hundred percent (100%) of the financed invoice
value on or before the invoice due date.

Such payment obligation shall be absolute,
independent, and unconditional, and shall not be
subject to any deduction, set off, counterclaim,
dispute, or defense arising between the Customer
and any supplier/seller or any third party.

The Customer undertakes that all goods,
merchandise and services being financed do not
violate and do not conflict with the relevant laws, nor
with the provisions of Islamic Sharia.

Each invoice uploaded and approved by the
Customer under the Supply Chain Financing Program
shall constitute a final, binding, and irrevocable
confirmation by the Customer that such invoice is
accurate, valid, compliant, and eligible for financing.
The Customer alone bears the responsibility for the
accuracy of the data contained in the invoices, and
for comparing it with the goods and merchandise
purchased.

The Bank shall be entitled to rely exclusively on the
Customer’s approval and shall have no obligation to
verify the underlying commercial transaction.

The Bank shall not be responsible for any disputes or
disagreements  concerning  financed  goods,
merchandise, or invoices.

The Customer expressly waives any right of set off,
counterclaim, deduction, withholding, or dispute
against the Bank in respect of any financed invoice,
whether arising from the Supplier relationship or
otherwise.

The Customer represents and warrants that each
approved invoice has not been previously financed,
discounted, pledged, assigned, or otherwise
encumbered in favor of any bank, financial
institution, or third party.

The Customer acknowledges that no invoice shall be
eligible for financing if its maturity exceeds one (1)
year from the original invoice date at the time of
financing.

Any revised invoice shall require the Bank’s written
approval prior to submission for financing.
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10

11

The Customer hereby represents comply with the
General Terms and Conditions governing the
purchase and sale of international commaodities, as
set out in Schedule (11) in respect of Tawarruq
transactions for the financing the cost of the financed
invoices.

The Customer undertakes to comply with all
applicable AML, sanctions, and regulatory
requirements and acknowledges the Bank’s right to
suspend, reject, or terminate financing transactions
for compliance reasons without liability.

The Customer must provide accurate invoices and
information. The Bank shall bear no liability for losses
arising from incorrect, incomplete, or unauthorized
invoice data or bank account information.

Any rebate, incentive, or profit adjustment granted
by the Bank shall be entirely discretionary,

non-obligatory, and subject to Bank's sole
determination.
The Customer acknowledges that no rebate

constitutes a contractual entitlement.
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Annex 1
Acknowledgment

of General Terms and Conditions and Specific

Terms and Conditions

We, the undersigned, are signing in our capacity as authorised
signatories on behalf of the [Customer / Guarantor], and we,
the undersigned. in our capacity as [customer/guarantors] to
the facilities:

A

We hereby acknowledge the following:
that we have received a copy of Qatar Development
Bank’s prevailing General Terms and Conditions and we
agree to fully comply therewith.
that we have received a copy of Qatar Development
Bank’s prevailing Specific Terms and Conditions
including the Terms, Conditions and Provisions for the
implementation of Electronic and Digital Transactions
and Contracts and agree to fully comply therewith.
That the Agreement along with the General Terms and
Conditions and Specific Terms and Conditions shall be
the prevailing terms and conditions applicable to us and
the Islamic transactions that are made available to us
or our subsidiary (if applicable) shall supersede any
previous terms and conditions provided to us;
that Qatar Development Bank may, from time to time,
amend the General Terms and Conditions and Specific
Terms and Conditions, upon written notice to the
undersigned and any other applicable terms and
conditions, at its sole discretion and the Customer shall
at all times be bound by the General Terms and
Conditions and Specific Terms and Conditions and any
amendments made thereto and notified to us by mail
or posted on Qatar Development Bank's website
www.qdb.ga
that these General Terms and Conditions and Specific
Terms and Conditions (or their related products) have
been executed in Arabic and in English and in case of
any discrepancy between the two texts, the Arabic text
shall prevail.
all information provided by us to Qatar Development
Bank from time to time is true and correct at this date
and in the event such information shall change we
undertake to immediately inform Qatar Development
Bank and provide any documentation or other
evidence required by Qatar Development Bank
pursuant to such change.

Customer Signature and Company Seal

(Customer)

Company Seal &
Authorized Signature
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Guarantors

Company Name &
Authorized Signature

cr # I

Authorized Signature

Authorized Signature
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